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Residential Appraisal Field Review Report (Form 2000, dated November 1989, for use with 2-4 unit properties)

· Download this Form (PDF Document) 
Use

A lender uses this form for the spot-check appraisal component of its quality control system to enable a review appraiser to address the accuracy of the data in the appraisal report being reviewed and to develop an opinion on the appropriateness of the appraisal methods and techniques that the original appraiser used.
The November 1989 version of the Form 2000 should be used for 2- to 4-unit properties. Appraisals of one-unit properties should be reported on the One-Unit Residential Appraisal Field Review Report (Form 2000, dated December 2002). 

Copies

Original.
Print this form

This form must be printed on legal size paper, using portrait format.
Instructions

We do not require a lender to use this form, and make it available only as an accommodation in case a lender wants to use it.
Question 6 requires the review appraiser to determine whether or not the comparables that were used in the analysis are appropriately comparable to the subject property, are representative of the subject market, and were the best ones available as of the effective date of the appraisal. If the review appraiser's opinion is that these standards were not met, then an adjustment grid with the appropriate comparables and adjustments should be required as an attachment to the form to substantiate the review appraiser's opinion.

Question 12 on the form requires the review appraiser to determine whether or not the estimate of market value for the subject property was reasonable as of the effective date of the appraisal. If the review appraiser determines that the estimate of market value was not reasonable, he or she should provide an appropriate estimate of market value for the property as of the effective date of the original appraisal report and state any limiting conditions (exterior "drive-by" inspection only, property description and condition, etc.). Although we believe that it is appropriate for the review appraiser to provide an opinion of value as long as he or she states any assumptions and limiting conditions in the field review report, disclosure of the assumptions and limiting conditions is necessary to assure that the lender is not misled regarding the limited scope of the field review assignment.

