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 SEQ CHAPTER \h \r 1In This Issue
 SEQ CHAPTER \h \r 1- New interim proposed Federal rule - what it means for your business

- How much do staff appraisers make?


- New AQB Exposure Draft - will there be any new residential appraisers?

- The Appraisal Time Machine - Retrospective appraisals and reviews


The Dodd-Frank Wall Street Reform and Consumer Protection Act affected many parts of consumer lending, including mortgages.


The current proposed regulations focus on appraiser independence, including customary and reasonable fees. 


Prior to the shift to AMCs because of HVCC, customary and reasonable fees was not an issue. Everyone knew what they were in their market. They typically fell within a fairly narrow range for lender work. It has been this way since I started appraising in the 1970s. Even when there was little work, fees didn't change much. 


In contrast, commercial appraisal fees have always varied as they are done on a bid basis. The fees depend on the strength of the local appraisal market. 


The Feds intend that the appraiser independence sections be effective and implemented immediately. Other sections, such as fees, will not be required until 4/1/11.


Many industry observers say VA fees will be the most likely source for customary and reasonable fees. The fees are publicly available online. This method is the easiest and clearest for lenders to comply.  


I did not include sections that are very similar to HVCC as they are very similar to the proposed rule. I also did not include the "safe harbor" sections of the rule for small banks (assets under $250,000,000 for the past two years).


I have put quotes around content from the rule. Sentences without quotes are written by me. 

Lenders control residential AMC fees


The lenders will tell the AMCs what to do. They have the money. The AMCs work for them. 


AMC-bashing is mis-directed. We should be doing lender-bashing. But, of course, AMCs are an easy target. 

Penalties for violation of payment of customary and reasonable fees


Lenders and their agents (AMCs) can be fined up to $10,000 per day for a first offense and up to $20,000 per day for a second offense of failure to pay an appraiser a "reasonable and customary fee" for an appraisal, if determined. These are per occurrence and can add up to millions of dollars. Source: Dodd-Frank bill. 

Will anything change?


Lenders pay very close attention to federal laws. They are regulated tightly. 


They will tell their AMCs what to do regarding fees and other issues in the proposed rule. They want to avoid the $10,000 per day fine. 


Of course, I really doubt that there will be any AMC fee changes until 4/1/11. Here are recent quotes from AMC emails: "We expect business as usual (no change to fees) at this time, and will continue to communicate regularly between now and April 1, 2011." and "We are in the process of evaluating the new rule and determining how we can best ensure compliance by the 4/1/2011 mandatory compliance date. Please be assured that we will be in full compliance on or before that date, and that you will be informed of any process or policy changes as appropriate."


I am sure that appraisal AMC fees will go up. With lenders making billions of dollars, I don't think they want to worry about the fed hassling them about appraisal fees. 

How will this affect AMCs?


They won't be able to compete with each other on fees. They will have to get higher fees for their services.


The lenders (and ultimately the borrowers) will have to pay more for the AMC "services". 

Valuation - the new term


"Specifically, the term "person preparing valuations" replaces the term "licensed or certified appraiser"; the term "person performing valuation management functions" replaces the term "appraisal management company"; and the term "valuation" replaces the term "appraisal."


My comment: This means that real estate agents are covered. This is a significant change. But the rule still does not include REO or foreclosure valuations as they are not connected with a loan. 

2008 Appraiser Independence Rules


"TILA Section 129E(b) and (c) are substantially similar to the appraisal regulations that the Board issued in 2008, which became effective on October 1, 2009." 


"However, the 2008 rules apply only to closed-end mortgage loans."

FIRREA - 1989 Federal regulation on appraiser independence


Long before USPAP, appraisers knew they had to be independent and objective. That is our primary job requirement.


But many, or most, clients are "looking for a number" or "hoping" for one. Appraisers are almost always under some form of pressure.
FIRREA, passed in 1989, had a major impact on appraiser independence. Although the abuses were primarily on commercial property lending, especially proposed construction, it also affected residential lending. 


The HVCC and the Dodd Frank bill has clarified and extended this independence requirement.

What types of mortgages are affected?


Only loans for a principal dwelling (owner-occupied) are affected, including HELOCs. 


How loans for 1-4 unit income properties will be affected is not clear, but they are a relatively small part of total residential loan origination. 


The rule does not appear to affect commercial real estate loans, but they have been typically heavily scrutinized by bank examiners since FIRREA in 1989. 

What will this rule change?


Direct quote from the introduction: 


"The Board is publishing for public comment an interim final rule amending Regulation Z (Truth in Lending)."


"The interim rule implements Section 129E of the Truth in

Lending Act (TILA), which was enacted on July 21, 2010, as Section 1472 of the Dodd-Frank Wall Street Reform and Consumer Protection Act." 


"TILA Section 129E establishes new requirements for appraisal independence for consumer credit transactions secured by the consumer's principal dwelling." 


"The amendments are designed to ensure that real estate appraisals used to support creditors' underwriting decisions are based on the appraiser's independent professional judgment, free of any influence or pressure that may be exerted by parties that have an interest in the transaction." 


"The amendments also seek to ensure that creditors and their agents pay customary and reasonable fees to appraisers."

When the rule is effective


"This interim final rule is effective [insert date that is 60 days after the date of publication in the Federal Register], except that the removal of § 226.36(b) is effective April 1, 2011."

Compliance date - 4/1/11 (April Fools Day)


"To allow time for any necessary operational changes, compliance with this interim final rule is optional until April 1, 2011. Most in the industry believe this applies to customary and reasonable fees. "

Comment period


See the proposed rule for information on providing comments. 


Comments are due 60 days after publication in the Federal

Register. "All public comments will be made available on the Board's web site at http://www.federalreserve.gov/generalinfo/foia/ProposedRegs.cfm  as submitted, unless modified for technical reasons.


Look for Regulation Z - Truth In Lending Act [R-1394]on the page. 


If you have any concerns, be sure to contact the relevant people. If you are a member of AI, NAIFA or ASA, you have a lobbyist to speak for you. The AI also has a legislative staff. Let them know what you think.



To find out who to contact, go to www.appraisalinstitute.com  and click on News & Advocacy. 

Who is affected by the new rule?


"Although TILA and Regulation Z generally apply only to persons to whom the obligation is initially made payable and that regularly engage in extending consumer credit, TILA Section 129E and the interim final rule apply to persons that provide services without regard to whether they also extend consumer credit by originating mortgage loans." 


"Thus, the interim final rule applies to creditors, appraisal management companies, appraisers, mortgage brokers, realtors, title insurers and other firms that provide settlement services."


My comment: This significantly expands who must comply with appraiser independence.

Fee negotiations


"The interim final rule is not intended to prohibit a

creditor and an appraiser from negotiating a rate for an assignment in good faith, nor is it intended to prohibit a creditor from communicating to a fee  appraiser the rates that had been submitted by the other appraisers solicited for the assignment as part of this negotiation. In addition, the interim final rule is not intended to prevent appraisers and creditors from negotiating volume-based discounts for a creditor that provides multiple appraisal assignments to a fee appraiser."


My comment: Some may see this as a "loophole" but that is unlikely. Negotiating a fee for all residential appraisal assignments is not practical for lenders/AMCs - takes too much time. 

Two alternative ways of compliance with fee rule


"First presumption of compliance (§ 226.42(f)(2)). A creditor and its agent are presumed to compensate a fee appraiser at a customary and reasonable rate if:

• The amount of compensation is reasonably related to recent rates for appraisal services performed in the geographic market of the property. The creditor or its agent must identify recent rates and make any adjustments necessary to account for specific factors, such as the type of property, the scope of work, and the fee appraiser's qualifications; and 2. The creditor and its agent do not engage in any anticompetitive actions in violation of state or federal law that affect the rate of compensation paid to fee appraisers, such as price-fixing or restricting others from entering the market.

• Second presumption of compliance (§ 226.42(f)(3)). A creditor and its agent are also presumed to comply if the creditor or its agent establishes a fee by relying on rates in the geographic market of the property being appraised established by objective third-party information, including fee schedules, studies, and surveys prepared by independent third parties such as government agencies, academic institutions, and private research firms."


"The interim final rule follows the statute in requiring that fee schedules, studies, and surveys, or information derived from them, used to qualify for this presumption of compliance must exclude compensation paid to fee appraisers for appraisals ordered by appraisal management companies."


My comment: Lenders want to comply. The second method is much easier than the first. 

Customary and reasonable definitions


"... to be "customary," the fee must be reasonably related to recent rates for appraisal services in the relevant geographic market."


"...to be "reasonable," the fee should be adjusted as necessary to account for factors in addition to geographic market that affect the level of compensation appropriate in a given transaction, such as the type of property and the scope of work. The Board recognizes, however, that if some creditors or AMCs

dominate the market through illegal anticompetitive acts, "recent rates" may be an inaccurate measure of what a "reasonable" fee should be. Thus, to qualify for the presumption of compliance, a creditor and its agents also must not commit anticompetitive acts in violation of state or federal law that affect the compensation of fee appraisers."


My comment: Lenders will be careful to conform to this. They don't want to get into trouble. 

Geographic market and fees


"The "geographic market of the property being appraised" means the geographic market relevant to the appropriate compensation levels for appraisal services." 


"This comment explains that, depending on the facts and circumstances, the relevant geographic market may be a state, metropolitan statistical area (MSA), metropolitan division, area outside of an MSA, county, or other geographic area." 


The comment provides two examples. 


"First, assume that fee appraisers who normally work in County A generally accept $400 to appraise an attached single-family property in County A. Assume also that very few or no fee appraisers who normally work only in contiguous County B will accept a rate comparable to $400 to appraise an attached single-family property in County A. The relevant geographic market for an attached single-family property in County A may reasonably be defined as County A."


"Second, assume that fee appraisers who normally work only in County A generally accept $400 to appraise an attached single-family property located in County A. Assume also that many fee appraisers who normally work only in contiguous County B will accept a rate comparable to $400 to appraise an attached single-family property located in County A. The relevant geographic market for an attached single-family property in County A may reasonably be defined to include both County A and County B."


My comment: Still confusing as to what it means. 

Agreements that Fee is Customary and Reasonable - not allowed


"Comment 42(f)(1)-4 clarifies that a document signed by a fee appraiser indicating that the appraiser agrees that the fee paid to the appraiser is "customary and reasonable" does not by itself create a presumption of compliance with § 226.42(f) or otherwise satisfy the requirement to compensate a fee appraiser at a customary and reasonable rate." 


"In the Board's view, a fee appraiser's agreement that a fee is "customary and reasonable" is insufficient to establish that the fee meets the statutory "customary and reasonable" standard. Objective factors or information such as that set forth in § 226.42(f)(2) and (f)(3) (discussed below) generally should support the creditor's or agent's determination of the appropriate amount of compensation to pay a fee appraiser for a particular appraisal assignment. In theory, the fact that an appraiser is willing to accept a particular fee for an appraisal assignment may bear on whether the fee is customary, reasonable, or both." 


"However, an appraiser may be willing to accept a low fee because the appraiser is new to the industry and wishes to establish herself, or simply because the appraiser needs any work he can obtain in a slow housing market. In addition, the Board understands that some AMCs have begun requiring fee appraisers to agree that the fee is "customary and reasonable" as a condition of obtaining the appraisal assignment." 


"In these situations, the Board believes that an appraiser's agreement that a fee is "customary and reasonable" is an unreliable measure of whether the fee in fact meets the statutory standard."


My comment: A good change to eliminate those AMC requests to say whatever fee they are paying is customary and reasonable. 

Volume-Based Discounts


"The Board recognizes that competition and efficiencies may both be enhanced when market participants negotiate volume-based discounts for services. For this reason, comment 

42(f)(1)-5 clarifies that § 226.42(f)(1) does not prohibit a fee appraiser and a creditor (or its agent) from agreeing to compensation based on transaction volume, so long as the compensation is customary and reasonable." 


"For example, assume that a fee appraiser typically receives $300 for appraisals from creditors with whom it does business; the fee appraiser, however, agrees to reduce the fee to $280 for a particular creditor, in exchange for a minimum number of assignments from the creditor." 


"The Board requests comment on whether further guidance is needed concerning the permissibility of volume-based discounts under §226.42(f)(1)."


My comment: Definitely needs more input so AMCs won't be able to do a runaround and continue with business as usual. 

Presumption of Compliance with fees #1 - factors affecting fees


"Section 226.42(f)(2) provides that a creditor and its agents will be presumed to comply with the requirement to compensate a fee appraiser at a customary and reasonable rate if the creditor or its agent satisfy two conditions."


"First, the creditor or its agents must compensate the fee appraiser in an amount that is reasonably related to recent rates paid for comparable appraisal services performed in the

geographic market of the property being appraised. In determining this amount, the creditor or its agent must review the factors below and make any adjustments to recent rates paid in the relevant geographic market necessary to ensure that the amount of compensation is reasonable:

(1) The type of property;

(2) The scope of work;

(3) The time in which the appraisal services are required to be performed;

(4) Fee appraiser qualifications;

(5) Fee appraiser experience and professional record; and

(6) Fee appraiser work quality."


My comment: Maybe they could rank 4,5,6 for each appraiser. 1,2,3 could be done. Of course, it would have to be automated or the AMCs would break down with ordering problems. I guess it means no more blanket emails with the same fee to everyone on every appraisal.  

Presumption of Compliance with fees #2 - no anticompetitive acts


"Second, the creditor and its agents must not engage in any anticompetitive acts in violation of state or federal law that affect the compensation paid to fee appraisers, including—

(1) Entering into any contracts or engaging in any conspiracies to restrain trade through methods such as price fixing or market allocation, as prohibited under section 1 of the Sherman Antitrust Act, 15 U.S.C. 1, or any other relevant antitrust laws; or (2) Engaging in any acts of monopolization such as restricting any person from entering the relevant geographic market or causing any person to leave the relevant geographic market, as prohibited under section 2 of the Sherman Antitrust Act, 15 U.S.C. 2, or any other relevant antitrust laws."


My comment: Lenders will be careful to conform to this. They don't want to get into trouble with anti-trust laws by some appraiser(s) filing a lawsuit. 

Compensation Must be Reasonably Related to Recent Rates - Step 1 - identify recent rates in geographic market


"As explained in comment 42(f)(2)(i)-1, the first element of the presumption of compliance under § 226.42(f)(2) requires creditor or its agent to engage in a two-step process to determine the appropriate compensation." 


"First, the creditor or its agent must identify recent rates paid for comparable appraisal services in the relevant geographic market." 


"Second, once recent rates have been identified, the creditor or its agent must review the factors listed in §226.42(f)(2)(i)(A)-(F) and make any adjustments to recent rates appropriate to ensure that the amount of compensation is appropriate for the current transaction."


"Comment 42(f)(2)(i)-2 further explains the first step in this process, which requires the creditor or its agents to identify recent rates for appraisal services in the geographic market of the property being appraised. Specifically, this comment clarifies that whether rates may reasonably be considered "recent" depends on the facts and circumstances, but that generally a rate would be considered "recent" if it had been charged within one year of the creditor's or its agent's reliance

on this information to qualify for the presumption of compliance under § 226.42(f)(2)." 


"This comment also states that, for purposes of the presumption of compliance under § 226.42(f)(2), a creditor or its agent may gather information about recent rates by using a reasonable method that provides information about rates for appraisal services in the geographic market of the relevant property. The comment further provides that a creditor or its agent may, but is not required to, use or perform a fee survey."


"As indicated by this comment, qualifying for this presumption of compliance does not require that a creditor use third-party information that excludes appraisals ordered by AMCs, for example, as required to qualify for the presumption of compliance available under 

§ 226.42(f)(3), discussed below." 


"The Board requests comment on whether additional guidance regarding how creditors may identify recent rates is needed, and solicits views on what guidance in particular may be helpful."


My comment: This is very confusing and needs more explanation. Another reason for using VA fees. Or, AMCs can try to do their own surveys using their own fees - a potential loophole. 

Compensation Must be Reasonably Related to Recent Rates - Step 2 - fee adjustment based on factors


"For further clarification, this comment provides an example: if the recent rates identified by the creditor or its agent were solely for appraisal assignments in which the scope of work required consideration of two comparable properties, but the current transaction required an appraisal that considered three comparable properties, the creditor or its agent might reasonably adjust the rate by an amount that reasonably accounts for the increased scope of work." 


"The factors that must be considered in this second step for determining the appropriate rate of fee appraiser compensation are listed in 

§ 226.42(f)(i)(A)-(F) and discussed in turn below.

Appraisal assignments vary and appraisers have different skills and experience, and these variations and differences may legitimately contribute to determining what level of

compensation for a particular assignment is reasonable." 


"For example, an appraisal requiring an interior inspection may be more expensive to perform and may warrant greater compensation than an appraisal requiring only an exterior or "drive-by" inspection." 


"Similarly, an appraisal of a dwelling in a rural area with several additional outbuildings and significant acreage in real property might be more expensive to perform and may warrant higher compensation for the appraiser than an appraisal of a detached single-family dwelling in a suburban area." 


"As discussed earlier, the statute itself acknowledges these variances, by expressly permitting a creditor or its agent to pay an appraiser more for a "complex" assignment than for a

comparatively "non-complex" assignment. TILA Section 129E(i)(3)."


"At the same time, the Board recognizes that each of these factors may not in all transactions determine the quality of an appraisal and the value of appraisal services. For example, an appraiser with 20 years of experience appraising properties may not necessarily provide a higher quality appraisal than an appraiser with five years of experience. Thus, the interim final rule states that the rate must be adjusted as "necessary" to ensure a reasonable rate, and does not specify exact percentages or amounts by which compensation should vary based on each factor."


My comment: We will see what the AMCs say is complex, since some are broadcasting orders for high end homes and very rural properties at $200 or less. They are not looking at this at all now, except for those who use appraiser tiers and give the complex ones to the top tier appraisers who require full fees. 


"After the creditor or its agent identifies recent rates in the relevant geographic market, the first factor that must be accounted for is the type of property. See § 226.42(f)(2)(i)(A). Comment 42(f)(2)(i)(A)-1 provides several examples of different property types that may appropriately bear on the value of appraisal services: detached or attached single family property, condominium or cooperative unit, or manufactured home. The property type may contribute to, for example, the difficulty or ease of a particular appraisal assignment, and thus can affect the value of appraisal services."‘


My comment: Sounds good. 

Factor 2 - Scope of Work. 


"See § 226.42(f)(2)(i)(B). Comment 42(f)(2)(i)(B) clarifies that relevant elements of the scope of work to consider would include the type of inspection (for example, exterior only or both interior and exterior) and the number of comparable properties that the appraiser is required to review to perform the assignment. To comply with USPAP, appraisers must identify the extent of work and analysis required to obtain credible results for an appraisal assignment. The scope of work may vary based on a number of factors, such as the extent to which the property must be inspected, the type and extent of data that must be researched, and the type and extent of analyses required to reach credible conclusions. Thus, the compensation of an appraiser may reasonably be higher where the scope of work required for the appraisal is more extensive than the scope of work required for another appraisal performed by the same appraiser."


My comment: Sounds good. 

Factor 3 - time (turnaround). 


"Concerns have been expressed to the Board that a quick turnaround time is sometimes over-emphasized in determining whether to hire an appraiser and how much to pay the appraiser, to the detriment of the appraisal's quality. The Board recognizes that required turnaround time can be a legitimate factor to consider in determining an appraiser's rate, but stresses that appraiser competency and accurate appraisals should be a creditor's chief concerns, not how quickly the assignment can be performed. As reflected in the remaining factors discussed below, and consistent with longstanding federal banking agency supervisory guidance, the Board expects creditors and their agents to select an appraiser foremost on the basis of whether the appraiser has the requisite education, expertise and competence to complete the assignment."


My comment: Sounds good. 

Factor 4 - Fee appraiser qualifications. 


"The fourth factor is the fee appraiser's professional

qualifications. See §226.42(f)(2)(i)(D). Comment 42(f)(2)(i)(D)-1 clarifies that professional qualifications that appropriately affect the value of appraisal services include whether the

appraiser is state-licensed or state-certified in accordance with the minimum criteria issued by the Appraisal Qualifications Board of the Appraisal Foundation. For example, a state-licensed appraiser could legitimately command a higher rate for appraisal services than an appraiser-intraining who has not yet received a license. Relevant qualifications may also include the appraiser's completion of continuing education courses on effective appraisal methods and related topics."


"Comment 42(f)(2)(i)(D)-2 clarifies that permitting a creditor to consider an appraiser's qualifications does not override state or federal laws prohibiting the exclusion of an appraiser from consideration for an assignment solely by virtue of membership or lack of membership in any particular appraisal organization."


"The Board and other federal banking agencies recognize

that fellow members of a particular appraisal organization may favor one another in selecting an appraiser for a given assignment, creating an unfair playing field for other appraisers. For this reason, federal banking agency regulations prohibit excluding a state-licensed or state-certified

appraiser from consideration for an assignment for a federally related transaction solely by virtue of membership or lack of membership in any particular appraisal organization. The Board requests comment on whether the final rule should expressly prohibit basing an appraiser's compensation on an appraiser's membership or lack of membership in particular appraisal organization."


My comment: Guess my MAI doesn't mean much to AMCs. Oh well...

Factor  5 - Fee appraiser experience and professional record


"Comment 42(f)(2)(i)(E)-1 clarifies that the fee appraiser's level of experience may include, for example, the fee appraiser's years of service as a state-licensed or state-certified appraiser, or years of service appraising properties in a particular geographical area or of a particular type. In the Board's view, a fee for appraisal services may reasonably be higher when the fee appraiser has been state-licensed or

state-certified for 15 years and has been appraising properties in the relevant geographic area during all that time than when the fee appraiser is more recently licensed and has appraised properties in that area for only six months."


"Comment 42(f)(2)(i)(E)-1 further clarifies that, regarding the appraiser's professional record, a creditor or its agent may consider, for example, whether an appraiser has a past record of suspensions, disqualifications, debarments, or judgments for waste, fraud, abuse or breach of legal or professional standards. The Board expects that a creditor or its agent would exercise caution in engaging an appraiser with a blemished professional record, and would carefully scrutinize the appraiser's work. A creditor or its agent might reasonably pay less for the appraiser's services than for the services of an appraiser with an unblemished record."


My comment: Sounds good. 

Factor  6 - Fee appraiser work quality. 


"Comment 42(f)(2)(i)(F)-1 clarifies that "work quality" in this factor principally comprises the soundness of the appraiser's appraisal assignments; the fee appraiser's

work quality may include, for example, the past quality of appraisals performed by the appraiser based on the written performance and review criteria of the creditor or agent of the creditor. A creditor or its agent might reasonably pay an appraiser with an excellent performance history at a higher rate than an appraiser with a performance history showing problems with past assignments."


"The Board solicits comment on whether the factors in are

appropriate, and whether other factors should be included."


My comment: Some AMCs already do this, sort of. They have their own criteria for work quality but turnaround is much more important. 

No Anticompetitive Acts


"As noted above, the Board recognizes that if some creditors or AMCs dominate the market through illegal anticompetitive acts, "recent rates" identified under § 226.42(f)(2)(i) may be an inaccurate measure of what a "reasonable" fee should be. Thus, under § 226.42(f)(2)(ii), to qualify for the presumption of compliance afforded under § 226.42(f)(2), a creditor and its agents must not engage in any anticompetitive acts in violation of state or federal law that affect the compensation of fee appraisers, including —

(1) Entering into any contracts or engaging in any conspiracies to restrain trade through methods such as price fixing or market allocation, as prohibited under section 1 of the Sherman Antitrust Act, 15 U.S.C. 1, or any other relevant antitrust laws (§ 226.42(f)(2)(ii)(A)); or

(2) Engaging in any acts of monopolization such as restricting any person from entering the relevant geographic market or causing any person to leave the relevant geographic market, as prohibited under section 2 of the Sherman Antitrust Act, 15 U.S.C. 2, or any other relevant antitrust laws (§226.42(f)(2)(ii)(B))."


"Comment 42(f)(2)(ii)-1 explains that, under § 226.42(f)(2)(ii)(A), a creditor or its agent would not qualify for § 226.42(f)(2)'s presumption of compliance if it engaged in any acts to restrain trade such as entering into a price fixing or market allocation agreement that affect the

compensation of fee appraisers." 


"For example, if appraisal management company A and appraisal management company B agreed to compensate fee appraisers at no more than a specific rate or range of rates, neither appraisal management company would qualify for the presumption of compliance. Likewise, if appraisal management company A and appraisal management company B agreed that appraisal management company A would limit its business to a certain portion of the relevant geographic market and appraisal management company B would limit its business to a different portion of the relevant geographic market, and as a result each appraisal management company unilaterally set the fees paid to fee appraisers in their respective portions of the market, neither appraisal management company would qualify for the presumption of compliance under paragraph (f)(2)."


"Comment 42(f)(ii)-2 explains that, under § 226.42(f)(2)(ii)(B), a creditor or its agent would not qualify for 

§ 226.42(f)(2)'s presumption of compliance if it engaged in any act of monopolization such as restricting entry into the relevant geographic market or causing any person to leave the relevant geographic market, resulting in anticompetitive effects that affect the compensation paid to fee appraisers." 


"For example, if only one appraisal management company exists or is predominant in a particular market area, that appraisal management company might not qualify for the presumption of compliance if it entered into exclusivity agreements with all creditors in the market or all fee appraisers in the market, such that other appraisal management companies had to leave or could not enter the market. Whether this behavior would be considered an anticompetitive act that affects the compensation paid to fee appraisers depends on all of the facts and circumstances, including applicable law."


"The Board requests comment on whether additional guidance is needed regarding anticompetitive acts that would disqualify a creditor or its agent from the presumption of compliance under § 226.42(f)(2)."


My comment: Sounds good, but could use some more explanation. 

Alternative Presumption of Compliance with fees regulations - 3 conditions for Rates Based on Objective Third-Party Information


"Section 226.42(f)(3) provides creditors and their agents with an alternative means to qualify for a presumption of compliance with the requirement to pay fee appraisers at a customary and reasonable rate under § 226.42(f)(1)." 


"Specifically, a creditor and its agents are presumed to comply with the requirement if the creditor or its agents determine the amount of compensation paid to the fee appraiser by relying on rates in the geographic market of the property being appraised that satisfies three conditions." 


"First, the information must be established by objective third-party information, including fee schedules, studies, and surveys prepared by independent third parties such as government agencies, academic institutions, and private research firms 

(§ 226.42(f)(3)(i))." 


"Second, it must be based on recent rates paid to a representative sample of providers of appraisal services in the geographic market of the property being appraised or the fee schedules of those providers 

(§ 226.42(f)(3)(ii)). 


"Third, in the case of fee schedules, studies, and surveys, such fee schedules, studies and surveys or information derived from them must exclude compensation paid to fee appraisers for appraisals ordered by an AMC, as defined in 

§ 226.42(f)(4)(iii)."


"Regarding this third condition, the Board recognizes that the express statutory language states, "Fee studies shall exclude assignments ordered by known appraisal management companies." TILA Section 129E(i)(1)(emphasis added). "


"However, the Board does not see a meaningful distinction between, for example, a fee "study" and a fee "survey," both of which require at least some evaluation of gathered data. The Board also is not aware of a rationale consistent with the statute that would treat fee studies differently than fee surveys or fee schedules." 


"The Board requests comment, however, on whether studies and surveys should be treated differently for the purposes of this rule."


"Comment 42(f)(3)-1 explains that a creditor and its agent are presumed to comply with § 226.42(f)(1) if the creditor or its agent determine the compensation paid to a fee appraiser based on information about rates that satisfies the three conditions discussed above." 


My comment: Another AMC loophole may be closed. 

Rebutting customary and reasonable fee


"The comment further clarifies that a person may rebut this presumption with evidence that the rate of compensation paid to a fee appraiser by the creditor or its agent is not customary and reasonable." 


"The creditor or its agent would already have satisfied the presumption of compliance by relying on information meeting the three conditions; therefore, evidence rebutting the presumption would have to be based on facts or information other than third-party information satisfying the presumption of compliance conditions of § 226.42(f)(3)." 


"This comment also explains that, if a creditor or its agent does not rely on information that meets the conditions in § 226.42(f)(3), the creditor's and its agent's compliance with the requirement to compensate fee appraisers at a customary and reasonable rate is determined based on all of the facts and circumstances without a presumption of either compliance or violation."

Recent rates - one year


"Comment 42(f)(3)-3 clarifies that whether rates may reasonably be considered "recent" under 

§ 226.42(f)(3) depends on the facts and circumstances. Generally, however, "recent" rates would include rates charged within one year of the creditor's or its agent's reliance on this information to qualify for the presumption of compliance under 

§ 226.42(f)(3)."


My comment: Sounds good. 

AMC definition has changed


"..the definition under FIRREA limits the meaning of AMC to entities that oversee a network or panel of more than 15 certified or licensed appraisers in a state or 25 or more nationally within a given year."


"This TILA provision is a technical requirement regarding the content of fee studies rather than a direct administrative obligation imposed on AMCs." 


"The interim final rule therefore does not limit the meaning of "appraisal management company" to entities with an appraiser panel of a particular size." 


"The Board requests comment on whether the interim final rule's definition of "appraisal management company" is appropriate for the final rule."


My comment: Does not resolve the issue if large appraisal firms are AMCs by law. Maybe they will have to classify all their appraisers as employees. 

Mandatory reporting of appraisals/appraisers


"Section 226.42(g)(1) requires reporting of a failure to comply with USPAP or of an ethical or professional requirement under applicable state or federal statute or regulation only if the failure to comply is material, that is, likely to significantly affect the value assigned to the consumer's principal dwelling." 


"Further, § 226.42(g) clarifies that reporting of a failure to comply with an ethical or professional requirement is required only if the requirement is codified in an applicable state or federal statute or regulation (ethical or professional requirement). Other statutes or regulations may contain broader reporting requirements, however."


"The Board interprets TILA Section 129E(e) to apply only to a material failure to comply with USPAP or a codified standard of ethical or professional conduct. The Board believes that this interpretation is consistent with the Act's purpose of ensuring that values assigned to a consumer's principal dwelling are assigned free of any coercion or inappropriate influence, so that creditors base their underwriting decisions on appraisals that do not misstate the value of the dwelling. Thus, the interim final rule mandates reporting failures to comply that would affect the value assigned to the dwelling." 


"The Board solicits comment on whether reporting should be required only if a material failure to comply causes the value assigned to the consumer's principal dwelling to differ from the value that would have been assigned had the material failure to comply not occurred by more than a certain tolerance, for example, by 10 percent or more."


"Comment 42(g)(1)-1 states that a covered person has a reasonable basis to believe that an appraiser has materially failed to comply with USPAP or ethical or professional requirements if the person has actual knowledge or information that would lead a reasonable person to believe that the appraiser has materially failed to comply with USPAP or such requirements."


My comment: Sounds good. 

Who can, and cannot, report appraisal problems?


"Comment 42(g)(1)-4 clarifies that "covered persons" required to report an appraiser's material failure to comply with USPAP or ethical or professional requirements in connection with a covered transaction include creditors, mortgage brokers, appraisers, appraisal management companies, real estate agents, and other persons that provide "settlement services" as defined under RESPA and regulations implementing RESPA."


"Comment 42(g)(1)-5 clarifies that the following persons are not "covered persons" required to report an appraiser's material failure to comply with USPAP or ethical or professional requirements: (1) the consumer who obtains credit through a covered transaction; (2) a person secondarily liable for a covered transaction, such as a guarantor; and (3) a person that resides in or will reside in the consumer's principal dwelling but will not be liable on the covered transaction, such as a non-obligor spouse. Comments 42(g)(1)-4 and -5 are consistent with commentary on the definition of "covered person," discussed in detail above in the sectionby- section analysis of § 226.42(b)(2)."


My comment: Sounds good. 

Timing of Reporting


"TILA Section 129E(e) does not establish a time by which a person must report a failure to comply with USPAP or ethical or professional requirements. Section 226.42(g)(2) provides that a covered person must report a material failure to comply within a reasonable period of time after the person determines that there is a reasonable basis to believe that such a material failure to comply has occurred. The Board requests comment on what constitutes a reasonable period of time within which to report a material failure to comply under § 226.42(g)."


My comment: Need to clarify timing. 

Where to send the report


"Section 226.42(g) requires covered persons to report a failure to comply to the appropriate "state agency." Consistent with the statute, § 226.42(g)(3) defines the term "state agency" to mean the "state appraiser certifying and licensing agency" as defined by Title XI of FIRREA, codified under 12 U.S.C. 3350(1), and any implementing regulations. Section 226.42(g)(3) clarifies that the agency for the state in which the consumer's principal dwelling is located is the appropriate agency to which to report a material failure to comply."


My comment: Clarifies what most of us already knew. 

HVCC gone


"The new proposed rule eliminates the HVCC and includes appraiser independence provisions in the new proposed rule. 
HVCC was just a private agreement between Cuomo and the GSEs. 


The rule "...Provides that when the Board promulgates the interim final rule, the Home Valuation Code of Conduct, the current standard for appraisal independence for loans purchased by Fannie Mae and Freddie Mac, will have no further force or effect." 


The reforms implemented by Fannie and Freddie in the HVCC are superceded by the new proposed Rule. The reforms are extended to all loans, not just those that were purchased by Fannie and Freddie. 


My comment: Nothing new.

What appraisers are affected by the fee requirements


The proposed rule includes the typical appraiser independence statements, similar to HVCC, but also includes fees:

..."Mandate the payment of reasonable and customary compensation to a "fee appraiser" (e.g., an appraiser who is not the salaried employee of the creditor or the appraisal management company hired by the creditor)"...

Will AMCs use staff appraisers?


Staff vs. fee is a long time conundrum for lenders. Individual lenders would go back and forth between fee and staff appraisers, sometimes mostly using staff and other times using fees. The primary problem with staff appraisers is having to lay them off when the inevitable downturns in residential lending occur. 


However, over 20 years ago, most appraisers were staff appraisers for lenders. Fee appraisers were used for overflow work. 


Until mortgage brokers took over about 60% to 80% of loan originations over the past 10-15 years, most appraisals were done by fee appraisers working directly for clients. The AMC market share was about 15%-20%, or maybe lower. 


Currently there are relatively few staff appraisers for lenders or AMCs. But AMCs have recently started hiring more appraisers. 


Perhaps AMCs perceive that the staff appraisers will be cheaper, when Customary and reasonable fees take effect. 


New proposed rule mandates reporting appraiser misconduct


The rules "Mandate that the parties involved in the transaction report appraiser misconduct to state appraiser licensing authorities."


"The interim final rule provides that a creditor or settlement service provider involved in the transaction who has a reasonable basis to believe that an appraiser has not complied with ethical or professional requirements for appraisers under applicable federal or state law, or the Uniform Standards of Appraisal Practice (USPAP) MUST (emphasis added) report the failure to comply to the appropriate state licensing agency. 


"The interim final rule limits the duty to report compliance failures to those that are likely to affect the value assigned to the property. The interim final rule also provides that a person has a "reasonable basis" to believe an appraiser has not complied with the law or applicable standards, only if the person has knowledge or evidence that would lead a reasonable person under the circumstances to believe that a material failure to comply has occurred."


My comment: Big change from USPAP. Only problems that affect value, not crummy appraising. 

Customary and reasonable fees - what the proposed rule says


"Under the interim  final rule, a creditor and its agent must pay a fee appraiser at a rate that is reasonable and customary in the geographic market where the property is located." 


"The rule provides two presumptions of compliance. Under the first, a creditor and its agent is presumed to have paid a customary and reasonable fee if the fee is reasonably related to recent rates paid for appraisal services in the relevant geographic market, and, in setting the fee, the creditor or its agent has: 

• Taken into account specific factors, which include, for example, the type of property and the scope of work; and not engaged in any anticompetitive actions, in violation of state or federal law, that affect the appraisal fee, such as price-fixing or restricting others from entering the market. 

• Second, a creditor or its agent would also be presumed to comply if it establishes a fee by relying on rates established by third party information, such as the appraisal fee schedule issued by the Veteran's Administration, and/or fee surveys and reports that are performed by an independent third party (the Act provides that these surveys and reports must not include fees paid by AMCs)"


My comment: Lots of duplication in the rule. This is the only reference to VA fees, which was in the Dodd-Frank bill.

How will lenders determine customary and reasonable fees?


My comment: Lenders are heavily regulated and want to comply without any hassles. It seems reasonable to assume that VA fees will be used, since it is included in the rule. Finding out what fee surveys will be acceptable is a hassle for them."


No one knows if the feds would allow other methods, such as using a la mode fee information, surveys done by appraisers and vendors, surveys done by banks, etc. Also, they all have various problems, such as conflict of interest, not including a wide enough sample, etc.

Appraisal Institute's VA fee survey

Source: Appraisal news online


"A majority of appraisers surveyed by the Appraisal Institute believe the fees that they receive from U.S. Department of Veterans Affairs assignments are "reasonable." The fee survey was conducted Sept. 28 to Oct. 5, 2010 to determine whether VA appraisal fees are comparable to customary and reasonable fees for similar non-VA appraisals. The results were sent to the Federal Reserve Board Oct. 11 for the agency's review."


The survey, which interviewed more than 600 appraisers, found that more than 70 percent of respondents believed VA appraisal fees were "reasonable" to "very reasonable." A little more than 16 percent of respondents disagreed, saying VA fees are "somewhat unreasonable" to "not reasonable at all." Slightly more than 12 percent of respondents were not sure."


"The Appraisal Institute sent its survey findings to the Fed Board in follow up to a Sept. 23 letter in which a coalition of appraiser groups pointed to the VA's Appraisal Fee Schedule as an appropriate guide for determining customary and reasonable fees."


My comment: Quite a contrast to surveys on AMC fees!!

How much are VA fees?


Here are the fees from the Phoenix VA Regional Loan Center

Individual Appraisals (Except Condominiums)

a. Existing Properties:

     AZ/CA/NV 
NM

1 family $450 $450

2 family $600 $525

3 family $600 $525

4 family $600 $525

b. Proposed Properties:

     AZ/CA/NV 
NM

1 family $500 $450

2 family $600 $525

3 family $600 $525

4 family $600 $525

Condos

     AZ/CA/NV 
NM

     $475 
$475


Other fees are listed such as travel, liquidation, inspection, etc.


For my area, San Francisco Bay Area, the 1 family fee is on the high end, the condo fees are very high, and the 2-4 family fees are on the low end. 


Link to VA fees by state

http://www.benefits.va.gov/homeloans/fee_timeliness.asp 
What are the issues with using VA fees?



I was on the FHA Roster in the mid-1980s for a few years. At that time FHA set the appraisal fees. When fees were changing, up or down, FHA lagged behind as they did not change their fees very often. 


Since the FHA loan limit was way too low for my area by the late 1980s, I dropped off the Roster. 


High dollar properties seldom get VA loans, so there would be negotiation with the AMC/lender. This could be resolved by using fees based on home size. Appraisers can't do this because of USPAP, but lenders and AMCs can as they are not appraisers and not subject to USPAP. 


I assume that fees for non-standard properties would be negotiable. Here's what the VA says: "In unusual or complex appraisal or compliance inspection situations that are not covered by this bulletin, fees will be set by the Valuation Officer, Phoenix Regional Loan Center. In these cases the fee appraiser must have written authorization from the requester with the fees clearly stated." 


My comment: No one knows what lenders/AMCs will do when standard fees do not apply.

What about BPOs, etc. valuations?


"In addition, with a few exceptions, the interim final rule applies to any person who performs valuation services, performs valuation management functions, and to any valuation of the consumer's principal dwelling, not just to a licensed or certified "appraiser," an "appraisal management company," or to a formal "appraisal."


My comment: BPOs are not used for funding now. May be a loophole for allowing BPOs etc. under the deminimus.

What about AVMs?


For now, they are not included. 


"Comment 42(b)(3)-2 clarifies that, although a "valuation" does not include an estimate of value produced exclusively using an automated model or system, a "valuation" includes an

estimate of value developed by a natural person based in part on an estimate produced using an automated model or system."


However, "The Board solicits comment on the exclusion of automated valuation models from the definition of "valuation".

What about range of values?


"Comment 42(b)(3)-2 clarifies that, although a "valuation" does not include an estimate of value produced exclusively using an automated model or system, a "valuation" includes an

estimate of value developed by a natural person based in part on an estimate produced using an automated model or system."

Where to get more information


Link to document: http://www.federalreserve.gov/newsevents/press/bcreg/bcreg20101018a1.pdf
How much do staff appraisers make?
Residential staff appraisers' current education levels


According to Salary.com, an estimated 51.8% of residential appraisers have bachelor's degrees, 28% have associates degrees, 10.55% have masters and 1% have PhDs. Only 8.4% have only a high school diploma and 0.5% lack a high school diploma. 



This data is from www.salary.com  and is reported by employers. It does not include fee appraiser data. 

How much do residential staff appraisers make?


Nationally, the median salary for a residential appraiser is $44,363. The 10th percentile is $32,682 and the 90th percentile is $52,746. With $19,305 in benefits, the total median income is $63,668. 


When I searched for my zip code in the San Francisco Bay area, a higher wage area, the median is $51,060. The 10th percentile is $38,209 and the 90th percentile is $61,855, not including benefits.


This data is from www.salary1.com  and is reported by employers. 

Commercial staff appraisers' current education levels


According to Salary.com, an estimated 12.5% have associate degrees, 57.5% of commercial appraisers have bachelor's degrees, 31% have masters and 2.2% have PhDs. Only 7% have only a high school diploma and 0.4% lack a high school diploma. 36% work for companiHow much do staff appraisers make?How much do staff appraisers make?es with 25 or fewer employees.

Commercial staff appraisers - almost twice as much income than residential staff appraisers


Commercial appraisers have higher education levels, probably because most employers require a bachelors degree for trainees. More technical and writing skills are also required. Also, there is much less turnover and appraisers are not laid off very often due to slow work, resulting in more "career" appraisers who can get higher level jobs and higher salaries. This results in a significantly higher income than for residential appraisers, with an median national salary of $44,363. 


Nationally, the median salary for a commercial appraiser is about $84,200. The 10th percentile is $64,448 and the 90th percentile is $104,049. With $35,272 in benefits, the total median income is $118,454. 


When I searched for my zip code in the San Francisco Bay area, a higher wage area, the median is $105,550 (approximately). The 10th percentile is $83,966 and the 90th percentile is $134,400, not including benefits.

The Appraisal Time Machine

Retrospective Appraisals and Reviews
By Doug Smith, SRA

"As they say on my own Cape Cod, a rising tide lifts all the boats." - John F. Kennedy

"As house prices fall, a huge amount of financial folly is being exposed. You only learn who has been swimming naked when the tide goes out — and what we are witnessing at some of our largest financial institutions is an ugly sight."-Warren Buffet


In every cloud, there is a silver lining and appraisers are finding their silver lining from an increase in assignments for retrospective appraisals and reviews. 


Clients seek to mitigate losses by making repurchase demands on loan originators based on imperfect appraisals. In a more recent development, private mortgage insurance companies seek to discredit appraisals on which they based the underwriting of private mortgage insurance (P.M.I.) 


The property in question is typically a distressed property either in foreclosure or involved in a negotiated short sale where the sales price is not likely to meet the current outstanding loan amount. 


There are then, two levels of appraising distressed properties. On the one hand, lenders seek appraisals for properties under current market conditions. On the other, lenders seek appraisals as of the origination date or appraisals reviews for appraisals completed to underwrite the original loan. 


 Appraising distressed properties is not for everyone. For lenders, distressed properties imply costs, liability and loss of revenue. 


Appraisers are often the bearers of grim news not well received by clients. It may truly be said: never take on appraising distressed properties with the idea your client will be grateful. 


Appraisers have much to consider when taking on the appraisal of distressed properties, not the least are fundamental USPAP issues and a full consideration of intended users. 


Fannie Mae, for instance, in their engagement letters for retrospective reviews, clearly indicates that the review may be used to support a formal complaint to the State Board of Appraisal Regulation. 


One private mortgage insurance company is referring original appraisals and the subsequent review to State Insurance Commissioners, alleging fraud.

Who knew about PMI claims against lenders?


While appraisers have long provided appraisals to clients seeking to cancel private mortgage insurance, (PMI), few appraisers realized that the appraisal done for a lender for the original loan was also used by the insurance company to underwrite the initial private mortgage company insurance policy.


Now faced with claims because values have fallen below the 80%/20% private mortgage company safety margin, private mortgage insurance companies are dusting off the original appraisal and sending it out for review. 


If the appraisal is not found to support the retrospective value, the PMI company is provided with grounds to deny the claim. 


In Montana, one company is routinely referring both the review and the original appraisal to the Montana Insurance Commissioner's Office alleging fraud. 


The document submitted to the State of Montana notes the appraisal and the review document is submitted for "informational purposes." 


The Montana Insurance Commission recently began an investigation of these reports. In all of the discussion back in 2005, about intended users that led to Fannie Mae agreeing that appraisers could clarify Certification #23, there was never any mention that insurance companies were using appraisal reports to underwrite private mortgage insurance. 


On the other hand, appraisers clearly understand HUD is an intended user for the purposes of supporting HUD insurance.


Appraisers then must be cautioned that if working for PMI clients, the intended users may include the State Appraisal Board and the State Insurance Commissioner's Office.

The PMI Retrospective Program


PMI companies typically undertake the retrospective review process in two steps. 


First, the appraiser is engaged to conduct a retrospective drive-by appraisal for an agreed upon fee. At the onset, the appraiser agrees that, if ordered, the appraiser will conduct a field review on the property for an additional fee. 


Typically, if the retrospective drive-by does not come within ten percent of the value of the original appraisal, a field review is ordered. With most of the research completed, the field review scope of work is somewhat reduced. 


From personal experience, I am finding about two thirds (2/3) of the assignments result in an additional engagement for a field review. JVI and IMortgage are appraisal management companies working with insurance companies on their retrospective review needs.  

Typical REO Assignments are still the bulk of the market


The typical REO assignment calls upon the appraiser to provide a timely and impartial appraisal that assists the client with the planning strategy of dealing with a non-performing mortgage instrument. 


Not all non-performing loans fall into foreclosure. Lenders are scrambling to head off foreclosures by working with borrowers to reduce interest, loan amounts, adjust payments and in some cases allow borrowers to sell their properties with some of the indebtedness forgiven. An accurate appraisal, then, facilitates the decision-making surrounding these workout measures. 


If the property has already fallen into foreclosure, the objective of the lender is to look to the appraiser for an opinion of value on which to base a selling price. 


Furthermore, if the property is not now marketable at a price level to mitigate a loss, the appraiser is asked what steps must be taken to bring the property up to marketable condition. The appraiser then must carefully define these issues with clear agreement with the client as to the purpose and function of the appraisal report and the intended use. 


The scope of work is likely to be more inclusive than with other assignments. In REO appraisals done for HUD, for instance, appraisers must include an Environmental Compliance Record/Single Family Property Disposition form. 


This form calls for determining if the subject property is or is not listed on the National Register of Historic Properties or whether the property lies in a Historic District. This form also calls for determining whether the property lies within the boundaries of an airport runway clear zone. The form requires closer scrutiny of available flood plain information. 


Lenders may have any other number of requests for additional information. The typical report often must contain a grid with property listings, for instance.

A new HUD program


Beginning in September 2010, HUD set out to streamline the system of appraising properties returned to HUD. The nation was divided into regions with Marketing Contractors and separate Maintenance Contractors assigned to each region. 


HUD now refers to these contractors as Asset Managers (AM) and the property maintenance companies as Field Service Managers. (FSM) 


The major asset managers, BLB Resources, Best Assets, Ofori REO, Matt Martin Real Estate, PEMCO, Home Telos, and Cityside Corp. were selected as HUD's asset managers. The AM companies, in turn, have actively recruited appraisers to carry out the appraisals. 


The appraisal process is changed substantially from the former program. HUD uses the maintenance company (FSM) to not only secure the property, but also prepare the repair estimates.


The scope of work to the appraiser is significantly reduced. The appraiser is engaged to prepare an "as is" appraisal that utilizes the repair estimates furnished to the appraiser as part of the engagement letter. The appraiser integrates the maintenance report into the submitted report. 


The sticking point of the program is that HUD set a mandatory nationwide ceiling on these appraisals at $350.00. To locate the M&M Contractor (Asset Manager) in any region go to: http://www.hud.gov/offices/hsg/sfh/reo/mm/mm3map.pdf 
Repair costs


The new HUD program eliminates the issue of preparing repair costs. This is not the case in the typical REO appraisal. One area where the typical REO property differs from another assignment is that the appraiser is asked to estimate repair costs. 


Based on the premise that the appraiser is not a home inspector or otherwise qualified to assess construction hazards, environmental hazards or pollutant hazards, the appraiser must at the very least be prepared to report matters that are observable and associate these observations with cost estimates that are credible. 


Appraisers must have greater understanding of the typical structural and mechanical elements of a home.

USPAP issues - higher standards for REO appraisals


The final area of concern to the appraiser is carrying out the appraisal process adhering rigidly to both USPAP Standard 1 and Standard 2. 


The lender typically asks that in addition to the "as is" value, the appraiser report values that may represent a "quick" sale price, which is value in liquidation in a time frame shorter than typical marketing time. The lender frequently asks for an "as repaired" value.


Each of these values calls for strict adherence to Standards 1 and 2 where the appraiser must go through the same process that is called for in determining market value. 


Opinions rendered for liquidation sales values must have some market support and not be based on some sort of "hunch." 


If the appraiser reports any value other than market value contained in the typical 1004, the appraiser must supplement the market definition within the report. 


The Appraisal Standards Board in the 2010/2011 USPAP edition made significant changes in Standard 3, Appraisal Review, Development and Reporting. A careful reading of Standard 3 and also Advisory Opinion 20 that centers on an appraisal review assignment that includes the reviewer's own opinion of value is critical to completing retrospective review assignments. 


USPAP Statement 3 addresses retrospective value opinions and provides direct guidance on retrospective appraisals. This statement concludes, for instance that, "Data subsequent to the effective date may be considered in developing a retrospective effective value as confirmation of trends." 


Adherence to USPAP exposes the typical REO appraisal specialist to higher standards than those found in preparing a typical report where the value opinion is confined to determining market value alone. The typical REO appraisal is likely to receive much closer review and more attention than the typical appraisal. Lenders want to do better next time and learn from previous mistakes. W


hen doing some HUD REO properties, I sometimes shake my head in bewilderment, asking myself why the condition I am reporting on the REO property was not addressed in the first appraisal. 


Our role is not to speculate unduly about such matters lest they create bias and redirect efforts to do the job right this time around. Attention to detail is an essential work ethic in a REO assignment and important to insure reliable results.

Objectivity


There is one important issue to address when dealing with distressed properties. Appraising distressed properties calls for even greater impartiality than perhaps any other area of appraising. 


Properties in foreclosure or about to be foreclosed represent the under belly of mortgage lending. Horror stories abound of properties left trashed and in despicable condition. The subject of predatory lending is widely discussed and most agree it is a major problem. The client may very well be a predatory lender that sought to take advantage of a borrower.


Investors and real estate agents seek advantages in handling REO properties and attempt to exert influence over the appraisal process. 


As will be discussed later, the chain of intended users is more extensive than with typical appraisal assignments. 


None of these problems, challenges or circumstances of appraising a distressed property, however, should in any way influence or otherwise slant the objectivity of the appraiser. To quote USPAP: "An appraiser must perform assignments with impartiality, objectivity, and independence, and without accommodation of personal interest." 


While the property may very well be over- valued initially, when appraising a REO property, the REO appraisal specialist must guard against under appraising or otherwise presenting any bias in completing the assignment. 


Another area of concern in retrospective appraising is "that is then, and this is now." Market conditions were decidedly different in the past and therefore, the current value must only be considered in the context of values on the effective date in the past or the effective date of the appraisal under review.


Current prices not only reflect current market conditions, but also the motivation of the sellers. Appraisers must exercise caution to not become biased on the basis of the current market for the current property. 


Finally, particularly in the case of repurchase demands, the original appraiser may be given the opportunity to rebut the review. Each retrospective review must be prepared anticipating this eventuality and thus these reviews demand greater attention to logic and clarity of explanations. The role of the appraiser according to USPAP 2010-2011 ed., Definitions, p. U1 is "one who is expected to perform valuation services competently and in a manner that is independent, impartial, and objective."

Competency


Hand in hand with impartiality is competency. The demands of appraising distressed properties include several important areas that in some case differ from typical appraisal assignments.


Often REO properties have extensive damage. There may be damage caused by pipes freezing in cold weather or other weather related damage. If a property has not been maintained, there may very well be mold issues and damage caused by neglect. 


The inspection of distressed properties demands a greater level of knowledge of property damage assessment. While the Marshall & Swift Residential Cost Guide easily assists in producing estimates of overall construction costs, a REO appraisal specialist must be familiar with costs of remodeling. 


Lenders require realistic estimates of window replacement, plumbing fixture replacement, interior and exterior painting and a myriad of other repairs. 


An effective guide to these costs from which you may compare locally derived costs is the "The Home Repair & Remodel 2010 Cost Guide" published each year and distributed by Marshall & Swift. The current version for 2010 is available on the Marshall & Swift website http://www.marshallswift.com/  for $89.95. Marshall & Swift also has an online version "Repair Cost Express" available for $175.00. 


Marshall & Swift recently announced: "The Department of Housing and Urban Development's (HUD), Office of Single Family Asset Management (SFAM) will use Marshall & Swift's cost estimator data and solutions to provide repair, replacement, maintenance or improvement costs on Federal Housing Administration (FHA) housing units, as a pilot initiative."


Interviews with remodeling, roofing and painting contractors and with knowledgeable home center employees are helpful ways to acquire knowledge of local costs and conditions.

Scope of work considerations


Preparing a REO appraisal is likely to take more time. The inspection process, for instance, must never be hurried. 


The operative word for the appraiser is patience, sometimes in short supply when facing increased volume and demands for faster turn-around times. Appraisers must reconcile the client's demand for timely reporting with a realistic assessment of the time necessary for completing the assignment with credible results. 


The imposition of unrealistic time frames must be considered an unacceptable condition as defined in USPAP AO-19 to wit: "Specifically, an assignment condition is unacceptable when it: limits the scope of work to such a degree that the assignment results are not credible." 


The appraiser is the sole judge of both the effort and the amount of time it takes to complete an assignment. Time frames that do not compromise results must be discussed and agreed upon frankly in advance.

Appraiser database requirements


The second tool necessary in appraising REO properties is the assembly of a database and deriving market data. This may take some doing, as MLS info sometimes is not specific as to how a property comes on the market. 


Collecting market information is then very much a local issue. In my market, the foreclosure notices of sheriff's sales are published. Appraisers need to be alert for ways this information may be gathered either in spreadsheet form or print outs from public sources.


The properties can be sorted down to neighborhoods and tracked through the MLS system when and if the property is later put up for sale. Real estate agents are on the front lines in the REO market providing lenders with CMA's and other services such as re-keying, securing properties, managing tenants etc. Often only a few real estate agents in a market deal with distressed properties. Keeping in touch with these real estate agents and learning about market reaction is key to understanding and later performing competently prepared REO appraisals.


Assembling market data about distressed property is the essential step in interpreting market behavior. Like many appraisal problems, interpreting market behavior is sometimes best answered following the tried and true who, what, where, when, how much and why analysis. Using this outline, the first step is to determine who makes up the pool of buyers for REO properties. Often times this information leads to answers to the other questions. There are many web sites promoting investing in REO properties. 


If there is commonality, each sets up an expectation that an investor in a REO property should only pay 80% to 85% of the market value. Most go on to add that the expected return on these properties should be upward to 40%. 


To understand the dynamics in a market is then straightforward. The first step is to determine who makes up the pool of buyers and then determine what their expectations are. A first time homebuyer is likely to have different expectations than an investor. In some markets, REO properties may very well sell at a premium. This too, is subject for close analysis as again objectivity is key. 


Correctly defining the value goes a long way toward mitigating losses by the lender. Following the who, what, where outline leads the appraiser to a realistic determination of market dynamics, location elements and influences that encompass the understanding of appraising distressed properties.

Good comparable sales information is critical


Other issues take more analysis, in particular the review of comparable sales. The condition of the property is very relevant to valuation. 


I have found, for instance, that when there is uncertainty about the plumbing and heating, buyers expect steep discounts. Of course, my market is southwest Montana and the consequences of frozen pipes are more severe than in markets not affected by cold weather. Since the condition of the plumbing and heating bears heavily on value, the collection of data is made more difficult.


Persons with first hand knowledge have to be interviewed since this type of information is rarely noted on typical MLS data sheets.

Should you appraise distressed properties?


With so much to consider, appraisers have to ask themselves if appraising distressed properties is worth the effort and undertaking the preparation of retrospective reviews and appraisals is a good fit. 


The answer, I think, may be found in the appraiser selection process. Lenders quickly discern that the selection of an appraiser for a distressed property is critical to the results.


Lenders, unhindered by market pressures to increase lending, finally desire to know only what the property is worth. 


Their objective is straightforward, to mitigate any potential loss. 


Lenders are likely to select appraisers more for experience and professionalism than for low fees. Companies seeking retrospective appraisals and reviews on which to base a repurchase demand or on which to deny a private mortgage insurance claim have a lot riding on the results and are likely to be more open to upward fee negotiation for complex properties. 


REO appraising and retrospective appraising then, positions an appraiser to be regarded in the upper ranks in the selection process. The extra effort justifies higher fees and this, along with the challenge of the typical assignment, tends to lead to greater satisfaction in providing appraisal services. 

About the author


Doug Smith has an appraisal practice in Missoula, Montana, and is a certified general appraiser doing both residential and commercial appraising with a specialty in hotel appraising and feasibility studies. He has an MBA from the University of Montana and the SRA designation from the Appraisal Institute. He can be contacted at hotelman@montana.com.

MBA Loan Volume Application Index – 1/2009 to 10/2010
Note: to read the graph below, switch to reading layout. Click on view at the upper left of the screen and then click on Reading view.
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The survey covers approximately 50 percent of all U.S. retail residential mortgage applications, and has been conducted weekly since 1990.  Respondents include mortgage bankers, commercial banks and thrifts. Base period and value for all indexes is March 16, 1990=100. 
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Market Index                           Base = 100 in 1990
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		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Market Composite Indexes (03/16/90 = 100.0)

		-------------------------------------------

		Not Seasonally Adjusted                                        Seasonally Adjusted

		-----------------------                                        -------------------

		Week		Market		Purchase		Refi		FRM		ARM		Week		Market		Purchase		Refi		FRM		ARM

		Ending		Index		Index		Index		Index		Index		Ending		Index		Index		Index		Index		Index

		1/5/90		55		48.1		95.2		56.7		20.4		1/5/90 0:00		91.7		80.2		158.7		94.5		34

		1/12/90		83.1		68.5		168.1		86.1		21.3		1/12/90 0:00		95.8		83.3		168.1		99.2		24.5

		1/19/90		100		91.1		151.5		102.5		46.9		1/19/90 0:00		111.1		101.2		168.3		113.8		52.1

		1/26/90		103.6		99.4		128.1		106.8		36.1		1/26/90 0:00		108.3		104.9		128.1		111.6		37.7

		2/2/90		98.7		96.6		110.7		101.7		35.9		2/2/90 0:00		97.6		95.3		110.7		100.5		35.5

		2/9/90		100.8		99.9		106.1		103.7		40		2/9/90 0:00		95.1		93.2		106.1		97.8		37.7

		2/16/90		101.1		104.4		82.2		104.3		34.4		2/16/90 0:00		91.8		93.4		82.2		94.7		31.2

		2/23/90		95.3		95		96.9		97.6		48.1		2/23/90 0:00		119.1		118.8		121.1		122		60.1

		3/2/90		106.3		110.8		80.4		107.8		75.6		3/2/90 0:00		93.3		95.5		80.4		94.6		66.4

		3/9/90		103.3		103		105.1		104.6		76.3		3/9/90 0:00		91.1		88.7		105.1		92.3		67.3

		3/16/90		100		100		100		100		100		3/16/90 0:00		88.6		86.7		100		88.6		88.6

		3/23/90		105.4		108		90.1		106		93.4		3/23/90 0:00		93.7		94.3		90.1		94.2		83

		3/30/90		108.5		109.5		102.7		110.2		71.1		3/30/90 0:00		97.2		96.2		102.7		98.7		63.7

		4/6/90		97.5		98.4		92.4		98		89		4/6/90 0:00		87.6		86.7		92.4		88		79.9

		4/13/90		100.3		102.8		85.9		100.7		91.7		4/13/90 0:00		111.5		114.2		95.4		111.9		101.9

		4/20/90		90.7		92.4		81		91.6		71.6		4/20/90 0:00		81.2		81.2		81		82		64.1

		4/27/90		92.2		94.5		78.7		90.3		131		4/27/90 0:00		82.3		82.9		78.7		80.6		116.9

		5/4/90		89.4		92.9		68.8		86.6		148.2		5/4/90 0:00		79.7		81.5		68.8		77.2		132.1

		5/11/90		94.6		97.3		78.7		94		107.5		5/11/90 0:00		84.8		85.8		78.7		84.2		96.3

		5/18/90		92.7		95.7		75.7		91.7		113.5		5/18/90 0:00		83.8		85.2		75.7		82.9		102.6

		5/25/90		95.3		99.2		72.9		95.6		89.4		5/25/90 0:00		87		89.5		72.9		87.3		81.6

		6/1/90		78.8		80.9		66.5		78.2		91		6/1/90 0:00		98.5		101.1		83.1		97.7		113.7

		6/8/90		104.6		107.6		86.9		105.1		93.8		6/8/90 0:00		97.9		99.8		86.9		98.4		87.8

		6/15/90		96.5		98		87.9		97.3		80.2		6/15/90 0:00		91.3		91.8		87.9		92		75.9

		6/22/90		84.1		86.5		69.9		83.8		91.1		6/22/90 0:00		79.8		81.5		69.9		79.5		86.4

		6/29/90		88.3		91.2		72		88.6		82.7		6/29/90 0:00		83.8		85.8		72		84		78.4

		7/6/90		77.1		78.7		68.2		77.5		70		7/6/90 0:00		96.4		98.4		85.3		96.9		87.6

		7/13/90		89.2		90.8		80.3		89.5		83.8		7/13/90 0:00		83.6		84.2		80.3		83.9		78.6

		7/20/90		94.4		94		96.2		95.5		70.1		7/20/90 0:00		87.9		86.5		96.2		89		65.3

		7/27/90		93.3		93.2		93.4		94.4		69.9		7/27/90 0:00		86.6		85.5		93.4		87.7		64.9

		8/3/90		107.5		101.7		141.6		108.6		86.1		8/3/90 0:00		100.6		93.6		141.6		101.6		80.6

		8/10/90		118.9		110.4		168.7		118.4		130.7		8/10/90 0:00		112.3		102.6		168.7		111.9		123.5

		8/17/90		89.5		87		104.2		88.7		106.4		8/17/90 0:00		85.5		82.3		104.2		84.7		101.7

		8/24/90		95.1		93.8		102.8		93.8		123.3		8/24/90 0:00		92.5		90.7		102.8		91.2		119.9

		8/31/90		79.5		77.5		90.9		76.8		135.3		8/31/90 0:00		78.8		76.7		90.9		76.1		134.1

		9/7/90		60.7		60.8		59.8		60.3		68.7		9/7/90 0:00		75.8		76		74.8		75.3		85.8

		9/14/90		81.5		80.7		85.8		79.4		125.4		9/14/90 0:00		83.3		82.9		85.8		81.1		128.1

		9/21/90		77.9		79.1		70.6		75.8		121.7		9/21/90 0:00		80.3		81.9		70.6		78.1		125.4

		9/28/90		79.3		78		86.9		75.4		161.4		9/28/90 0:00		81.9		81		86.9		77.8		166.6

		10/5/90		79.9		78.4		88.7		78.6		107.5		10/5/90 0:00		82.4		81.3		88.7		81		110.8

		10/12/90		75.9		75.2		79.9		72.9		137.8		10/12/90 0:00		84.3		83.6		88.8		81		153.1

		10/19/90		62.3		61.1		69.1		58.9		133.6		10/19/90 0:00		64.2		63.4		69.1		60.7		137.7

		10/26/90		69.4		68.2		76.3		66.3		134.6		10/26/90 0:00		72.2		71.5		76.3		69		140.1

		11/2/90		75.2		74.4		79.8		71.3		155.8		11/2/90 0:00		79.8		79.8		79.8		75.7		165.4

		11/9/90		75.3		73.8		83.7		72.8		127.1		11/9/90 0:00		82.2		82		83.7		79.5		138.8

		11/16/90		73.7		71.6		85.7		71.7		115.5		11/16/90 0:00		81.9		79.6		95.2		79.6		128.3

		11/23/90		62.5		60.4		74.9		61.5		83.5		11/23/90 0:00		78.2		75.5		93.6		76.9		104.4

		11/30/90		76.9		71.9		106.1		75.4		108.3		11/30/90 0:00		94.3		92.3		106.1		92.5		132.9

		12/7/90		75.8		66.3		130.9		75.2		88.1		12/7/90 0:00		94.9		88.7		130.9		94.1		110.2

		12/14/90		81.4		67.7		161.1		81.6		77.8		12/14/90 0:00		102.9		92.9		161.1		103.1		98.3

		12/21/90		72.3		58.4		152.9		74.2		32.8		12/21/90 0:00		91.1		80.5		152.9		93.5		41.3

		12/28/90		40.8		32.1		91.6		40.8		42.5		12/28/90 0:00		68		53.5		152.7		68		70.9

		1/4/91		55		40.3		140.3		55.2		49.9		1/4/91 0:00		91.6		67.2		233.8		91.9		83.1

		1/11/91		110.9		87.9		244.8		110.9		110.7		1/11/91 0:00		128		108		244.8		128		127.8

		1/18/91		97		80.6		192.6		95.4		130.8		1/18/91 0:00		107.1		92.4		192.6		105.3		144.4

		1/25/91		85.4		73.7		154		85		94.4		1/25/91 0:00		95		81.9		171.1		94.5		105

		2/1/91		91.4		78.1		168.9		91.5		90.4		2/1/91 0:00		91.1		77.8		168.9		91.2		90.1

		2/8/91		107.4		89.9		208.9		108		93.5		2/8/91 0:00		102.7		84.4		208.9		103.3		89.4

		2/15/91		121.1		102.3		230.5		121.7		108.9		2/15/91 0:00		112.3		92		230.5		112.9		101

		2/22/91		143.4		112.8		321.5		144.8		115.8		2/22/91 0:00		179.3		141		401.9		181		144.8

		3/1/91		160.2		125.2		363.7		160.9		145.4		3/1/91 0:00		145.5		108		363.7		146.2		132.1

		3/8/91		155		111.6		407.3		155.1		154		3/8/91 0:00		141.8		96.1		407.3		141.9		140.9

		3/15/91		161		119.3		403.3		161.2		155.3		3/15/91 0:00		147.3		103.3		403.3		147.5		142.1

		3/22/91		163.1		135.7		322		164.4		134.4		3/22/91 0:00		148.3		118.4		322		149.4		122.2

		3/29/91		148.7		132.5		243		147.8		168		3/29/91 0:00		165.2		147.2		270		164.2		186.7

		4/5/91		144.7		119.7		290.2		145		139		4/5/91 0:00		132.6		105.5		290.2		132.8		127.3

		4/12/91		148.9		127.6		272.8		147.3		181.5		4/12/91 0:00		136		112.4		272.8		134.5		165.7

		4/19/91		138.4		128.7		194.7		136.8		172.7		4/19/91 0:00		125.1		113.2		194.7		123.7		156.1

		4/26/91		141.2		133.2		187.4		137.5		217.9		4/26/91 0:00		127.2		116.9		187.4		123.9		196.3

		5/3/91		129.4		121.6		175		126.4		193.3		5/3/91 0:00		116.7		106.7		175		114		174.3

		5/10/91		140.1		128.6		207.3		135.9		227.4		5/10/91 0:00		127.1		113.3		207.3		123.3		206.3

		5/17/91		142.7		132.4		202.5		137.6		249.3		5/17/91 0:00		130.1		117.7		202.5		125.5		227.3

		5/24/91		139		133.1		173.4		134.5		233.5		5/24/91 0:00		127.7		119.8		173.4		123.5		214.4

		5/31/91		113		103.3		169.4		108.2		212.5		5/31/91 0:00		141.2		129.1		211.8		135.2		265.6

		6/7/91		145.5		138.4		186.8		138		303.4		6/7/91 0:00		136.8		128.2		186.8		129.7		285.2

		6/14/91		126		117.2		177.1		116.5		324.9		6/14/91 0:00		119.6		109.7		177.1		110.6		308.4

		6/21/91		121		113.8		163		112.1		308		6/21/91 0:00		115.3		107.1		163		106.8		293.5

		6/28/91		121.7		117.4		146.8		112.8		307.7		6/28/91 0:00		115.8		110.5		146.8		107.3		292.8

		7/5/91		100.4		97.3		118.9		94.1		232.8		7/5/91 0:00		125.6		121.6		148.6		117.7		291.2

		7/12/91		123.7		120.5		141.8		114.1		323.8		7/12/91 0:00		116.3		111.9		141.8		107.2		304.4

		7/19/91		148.2		141.3		188.3		139.5		329.5		7/19/91 0:00		138.7		130.2		188.3		130.6		308.4

		7/26/91		116.6		113.1		137.1		109.7		260.1		7/26/91 0:00		108.7		103.8		137.1		102.2		242.4

		8/2/91		119.3		114.5		147		112.9		251.9		8/2/91 0:00		111.4		105.2		147		105.4		235.2

		8/9/91		121.4		109.6		189.8		115.5		244.4		8/9/91 0:00		114.6		101.7		189.8		109.1		230.8

		8/16/91		124.7		106.3		232.1		121.2		198.3		8/16/91 0:00		119.6		100.3		232.1		116.2		190.2

		8/23/91		145.2		112.6		335.1		140.1		253.5		8/23/91 0:00		141.8		108.5		335.1		136.8		247.5

		8/30/91		138.1		112.1		289.2		131.7		270.7		8/30/91 0:00		136.8		110.6		289.2		130.4		268.1

		9/6/91		103.5		83.8		218.3		99.8		179.7		9/6/91 0:00		129.4		104.8		272.9		124.8		224.7

		9/13/91		137.9		106.5		321.1		132.4		254.4		9/13/91 0:00		140.2		109.1		321.1		134.6		258.7

		9/20/91		143.4		99.2		400.6		141.6		180.2		9/20/91 0:00		146.4		102.7		400.6		144.5		183.9

		9/27/91		155.7		106.9		439.4		152		232.5		9/27/91 0:00		159.2		111		439.4		155.4		237.7

		10/4/91		161.2		101		511.8		154.8		296		10/4/91 0:00		164.4		104.7		511.8		157.9		302

		10/11/91		178.5		122.2		506.3		176.6		218.5		10/11/91 0:00		182.2		126.4		506.3		180.2		223

		10/18/91		162.5		97.4		541.2		160.4		205.2		10/18/91 0:00		180.6		108.2		601.3		178.2		228

		10/25/91		180.1		104.7		618.7		175.3		282.1		10/25/91 0:00		184.3		109.6		618.7		179.3		288.6

		11/1/91		160.2		92.8		551.8		149.8		377.2		11/1/91 0:00		165.6		99.2		551.8		154.8		389.9

		11/8/91		165.3		96.2		567.1		157.9		320.1		11/8/91 0:00		173.9		106.3		567.1		166.1		336.7

		11/15/91		194.2		102.5		727.8		187.8		328.8		11/15/91 0:00		215.8		113.9		808.7		208.7		365.4

		11/22/91		210.3		87.4		924.9		204		341.7		11/22/91 0:00		226.2		106.1		924.9		219.4		367.5

		11/29/91		147.9		73.6		580		142.6		259.5		11/29/91 0:00		184.9		92		725		178.2		324.4

		12/6/91		168.3		80.9		676.6		161.5		310.4		12/6/91 0:00		191.1		107.7		676.6		183.4		352.5

		12/13/91		183.5		84.1		761.6		177		320.3		12/13/91 0:00		209.9		115.1		761.6		202.5		366.4

		12/20/91		154.4		72.1		632.6		149.5		256.3		12/20/91 0:00		177.6		99.4		632.6		172		294.9

		12/27/91		117.9		47.3		528.7		112.9		223.4		12/27/91 0:00		196.5		78.8		881.2		188.2		372.4

		1/3/92		169.1		55.7		828.8		165.1		253.7		1/3/92 0:00		281.9		92.8		1381.3		275.2		422.9

		1/10/92		303.3		98.6		1494.4		299.4		385.2		1/10/92 0:00		323.5		122.2		1494.4		319.4		410.9

		1/17/92		366.7		128.5		1752		352		674.7		1/17/92 0:00		384.1		148.9		1752		368.7		706.7

		1/24/92		292.2		130		1235.7		273.2		690.8		1/24/92 0:00		324.7		144.4		1373		303.6		767.6

		1/31/92		285.6		155		1045.5		256.6		892.6		1/31/92 0:00		286.4		155.9		1045.5		257.3		895

		2/7/92		261.5		151.6		900.9		232.7		863.7		2/7/92 0:00		254.7		143.6		900.9		226.6		841.2

		2/14/92		231.1		153		685.9		206.2		752.7		2/14/92 0:00		218.7		138.4		685.9		195.1		712.3

		2/21/92		187.6		106.1		661.4		166		639.6		2/21/92 0:00		234.5		132.6		826.8		207.5		799.3

		2/28/92		205.9		119.1		710.3		186.9		603.6		2/28/92 0:00		192		102.9		710.3		174.3		562.9

		3/6/92		206.2		133.8		627		184		670.1		3/6/92 0:00		190.3		115.2		627		169.8		618.4

		3/13/92		189.3		137.4		491.4		175.6		477.5		3/13/92 0:00		173.5		118.8		491.4		160.9		437.6

		3/20/92		168.5		128.3		402.7		152.4		506.4		3/20/92 0:00		154.5		111.8		402.7		139.7		464.2

		3/27/92		169		134.4		370.3		147.7		614		3/27/92 0:00		154.9		117.9		370.3		135.4		562.9

		4/3/92		159.3		118.2		398.4		141.4		533.8		4/3/92 0:00		147.3		104.1		398.4		130.7		493.5

		4/10/92		158.4		124.3		357.2		147.7		382.9		4/10/92 0:00		145.9		109.6		357.2		136		352.6

		4/17/92		159.2		131.9		318.5		146.6		422.9		4/17/92 0:00		177		146.6		353.9		163		470.1

		4/24/92		153.6		127		308.2		139		458.1		4/24/92 0:00		140.3		111.5		308.2		127		418.5

		5/1/92		149.8		126.4		285.7		135		459.9		5/1/92 0:00		136.5		110.9		285.7		123		419.1

		5/8/92		150.4		127.5		283.3		134.7		479.5		5/8/92 0:00		137.3		112.2		283.3		123		437.7

		5/15/92		159.4		126.3		351.4		145.5		449.4		5/15/92 0:00		147.1		112		351.4		134.3		414.8

		5/22/92		165.2		129.6		372.4		152.8		425.7		5/22/92 0:00		153.9		116.3		372.4		142.3		396.5

		5/29/92		133.2		109.5		271.3		119.7		416.6		5/29/92 0:00		166.5		136.9		339.1		149.7		520.9

		6/5/92		158.8		127		343.4		147.7		391		6/5/92 0:00		150.5		117.3		343.4		140		370.5

		6/12/92		161.6		126.7		364.4		151.3		377.4		6/12/92 0:00		154.5		118.4		364.4		144.6		360.8

		6/19/92		167		125		410.9		156.3		390.7		6/19/92 0:00		160.6		117.6		410.9		150.3		375.8

		6/26/92		157.2		122		361.6		146.2		387.8		6/26/92 0:00		151.1		114.9		361.6		140.5		372.7

		7/3/92		146.7		103		400.9		138.3		321.6		7/3/92 0:00		183.4		128.8		501.1		172.9		402

		7/10/92		254.3		123.1		1017.8		245.5		439.5		7/10/92 0:00		247		114.5		1017.8		238.5		426.9

		7/17/92		320.6		160		1254.7		271.7		1344.3		7/17/92 0:00		310		147.6		1254.7		262.7		1300

		7/24/92		326.1		156.4		1313.2		290		1081.2		7/24/92 0:00		315.1		143.6		1313.2		280.3		1044.9

		7/31/92		315.2		171.8		1149.6		282.6		997.6		7/31/92 0:00		303.3		157.7		1149.6		271.9		959.8

		8/7/92		258		140.5		941.1		234.6		746.2		8/7/92 0:00		249		130		941.1		226.4		720.1

		8/14/92		283.9		151.6		1053.7		262.1		740.3		8/14/92 0:00		276.1		142.4		1053.7		254.9		719.9

		8/21/92		287.9		159		1037.8		264.9		768.3		8/21/92 0:00		282.3		152.4		1037.8		259.7		753.4

		8/28/92		286.4		149		1086		265.8		719.3		8/28/92 0:00		284.1		146.2		1086		263.6		713.4

		9/4/92		267.1		140.5		1003.5		249.7		632.1		9/4/92 0:00		267.5		140.9		1003.5		250.1		633

		9/11/92		250.5		135.6		918.7		235.9		555.8		9/11/92 0:00		313.1		169.5		1148.4		294.9		694.7

		9/18/92		284.3		145.5		1091.9		260.1		791.9		9/18/92 0:00		288.5		150.3		1091.9		263.9		803.5

		9/25/92		261.1		123.3		1062.8		227.9		956.3		9/25/92 0:00		265.1		128		1062.8		231.4		971.1

		10/2/92		251.3		127.4		972.3		225.8		784.9		10/2/92 0:00		255.4		132.2		972.3		229.5		797.8

		10/9/92		247		126.8		945.9		216.7		880.2		10/9/92 0:00		250.8		131.2		945.9		220		893.6

		10/16/92		209.1		120.9		722		180.1		816.3		10/16/92 0:00		232.3		134.3		802.2		200.1		906.9

		10/23/92		237		142.5		787.1		202.4		962.7		10/23/92 0:00		242.3		148.6		787.1		206.9		984.1

		10/30/92		235.3		139.5		793		206.5		838.2		10/30/92 0:00		242.7		148.1		793		213		864.6

		11/6/92		222		149.8		642.3		196.3		760.5		11/6/92 0:00		234		163.9		642.3		207		801.8

		11/13/92		165.9		124.9		404.3		146.9		561.6		11/13/92 0:00		184.3		138.8		449.2		163.2		624

		11/20/92		164.3		123		404.3		144.3		581.4		11/20/92 0:00		184.9		147.2		404.3		162.4		654.4

		11/27/92		110.1		82.2		272.2		94.9		427		11/27/92 0:00		137.6		102.8		340.2		118.6		533.6

		12/4/92		140.5		103.4		356.2		121.4		539.1		12/4/92 0:00		168.4		136.1		356.2		145.5		646.2

		12/11/92		145.1		111.8		338.5		129		481		12/11/92 0:00		179.4		152		338.5		159.5		594.7

		12/18/92		123.1		95.8		281.8		106.2		476.2		12/18/92 0:00		154.1		132.1		281.8		132.9		596

		12/25/92		96.8		72.4		238.5		82.6		394.8		12/25/92 0:00		161.3		120.7		397.5		137.6		657.8

		1/1/93		159.5		105.6		472.8		135.8		654.4		1/1/93 0:00		265.8		176		788		226.3		1090.4

		1/8/93		136.9		95.3		378.9		122.4		439.2		1/8/93 0:00		158.1		120.2		378.9		141.4		507.3

		1/15/93		152.2		105.7		422.9		132.5		564.8		1/15/93 0:00		168.6		124.9		422.9		146.8		625.8

		1/22/93		158.1		112.5		423.2		135.4		632		1/22/93 0:00		175.6		125		470.2		150.4		702.1

		1/29/93		203		140.5		566.6		173.4		822.6		1/29/93 0:00		205.9		143.9		566.6		175.9		834.4

		2/5/93		210.4		146.4		583		187.8		685.3		2/5/93 0:00		205.6		140.7		583		183.5		669.7

		2/12/93		253.9		154.8		830.4		228.5		785.6		2/12/93 0:00		242.6		141.5		830.4		218.3		750.6

		2/19/93		257.3		155.7		848.1		235		723.3		2/19/93 0:00		321.6		194.6		1060.1		293.7		904

		2/26/93		315.5		160.8		1215.2		287.9		894		2/26/93 0:00		297.1		139.3		1215.2		271.2		842

		3/5/93		341.6		168.6		1348		315.7		884		3/5/93 0:00		321.6		145.2		1348		297.2		832.3

		3/12/93		381.3		171.1		1604.2		352.5		983.4		3/12/93 0:00		361.4		147.7		1604.2		334.1		932

		3/19/93		346.1		167.4		1385.4		320		891.8		3/19/93 0:00		327.4		145.6		1385.4		302.7		843.7

		3/26/93		348.1		186		1291		318.4		969.6		3/26/93 0:00		328.4		162.9		1291		300.4		914.8

		4/2/93		327.3		183.4		1164.2		297.3		954.7		4/2/93 0:00		308.5		161.4		1164.2		280.3		900

		4/9/93		315.4		173.1		1143.3		288.6		875.6		4/9/93 0:00		350.5		192.3		1270.3		320.7		973

		4/16/93		321.8		177.6		1161		296.5		852.6		4/16/93 0:00		303.7		156.3		1161		279.8		804.7

		4/23/93		317.9		177.5		1134.5		288.1		941.2		4/23/93 0:00		299.4		155.9		1134.5		271.4		886.5

		4/30/93		325.5		191.1		1107.5		290.6		1057.3		4/30/93 0:00		305.5		167.6		1107.5		272.7		992.2

		5/7/93		281.7		162.8		973.4		252.6		891.5		5/7/93 0:00		264.9		143.1		973.4		237.5		838.3

		5/14/93		291.8		171.1		994		263.3		889.5		5/14/93 0:00		275		151.4		994		248.2		838.3

		5/21/93		273.9		167		895.7		243.6		907.6		5/21/93 0:00		258.9		149.4		895.7		230.3		857.9

		5/28/93		261.3		172.8		775.7		231.6		882.9		5/28/93 0:00		247.6		156.8		775.7		219.5		836.6

		6/4/93		210.1		137.3		633.5		187.3		687.9		6/4/93 0:00		262.6		171.6		791.9		234.1		859.8

		6/11/93		255.8		165.4		782		227.5		849.5		6/11/93 0:00		246.3		154.2		782		219.1		818

		6/18/93		266.7		168.9		835.3		242.1		781.3		6/18/93 0:00		258		158.7		835.3		234.2		755.8

		6/25/93		247.1		156		776.6		219.6		821.4		6/25/93 0:00		239.3		146.9		776.6		212.7		795.5

		7/2/93		283.8		173.9		922.8		256		865.6		7/2/93 0:00		274.7		163.2		922.8		247.8		837.7

		7/9/93		254.4		140.3		918.3		232.5		712.5		7/9/93 0:00		318		175.4		1147.9		290.7		890.7

		7/16/93		312.4		170		1141		282.9		931.1		7/16/93 0:00		301.4		157.1		1141		273		898.4

		7/23/93		368.2		195.9		1370.5		332.4		1118.4		7/23/93 0:00		354.6		179.9		1370.5		320.1		1077.1

		7/30/93		320.6		169.3		1200.5		283		1107.4		7/30/93 0:00		308.7		155.3		1200.5		272.5		1066.2

		8/6/93		311.5		167		1151.8		273.4		1107.2		8/6/93 0:00		300.5		154.2		1151.8		263.8		1068.2

		8/13/93		305.4		161.5		1142.6		267.5		1099.2		8/13/93 0:00		296.6		151.1		1142.6		259.8		1067.5

		8/20/93		303.4		153.7		1174.2		265.9		1088.6		8/20/93 0:00		297.4		146.7		1174.2		260.7		1067.2

		8/27/93		335.8		158.1		1369.2		301.8		1047.9		8/27/93 0:00		332.6		154.4		1369.2		298.9		1038

		9/3/93		378.9		173.4		1574.4		342.3		1145.1		9/3/93 0:00		378.8		173.2		1574.4		342.2		1144.8

		9/10/93		339		144.5		1470.3		309.8		950.2		9/10/93 0:00		423.7		180.6		1837.9		387.2		1187.7

		9/17/93		417.3		180.3		1795.8		383.7		1121.1		9/17/93 0:00		422.1		186		1795.8		388.1		1134.1

		9/24/93		381.4		162.1		1657.1		348.1		1078.9		9/24/93 0:00		386.6		168.2		1657.1		352.9		1093.7

		10/1/93		375.9		158.3		1641.6		348.1		957.9		10/1/93 0:00		381		164.3		1641.6		352.8		970.9

		10/8/93		348.8		152.8		1489.1		321.2		927.1		10/8/93 0:00		353.5		158.2		1489.1		325.5		939.5

		10/15/93		335		153.4		1390.8		312.3		810.2		10/15/93 0:00		372.1		170.4		1545.3		346.9		900

		10/22/93		343.7		160.5		1408.8		315		943.5		10/22/93 0:00		349.2		167		1408.8		320.1		958.6

		10/29/93		326.3		151.3		1344.2		295.7		965.2		10/29/93 0:00		333.7		160		1344.2		302.4		987.2

		11/5/93		316.8		157.1		1246		283.9		1006.8		11/5/93 0:00		328.6		170.9		1246		294.5		1044.2

		11/12/93		283.5		150.6		1056.6		253.3		915.7		11/12/93 0:00		315		167.3		1174		281.5		1017.5

		11/19/93		285.4		152.5		1058.5		256.9		882.5		11/19/93 0:00		309.8		181.1		1058.5		278.8		957.9

		11/26/93		183.2		103.7		646		165.5		554.1		11/26/93 0:00		229.1		129.6		807.5		206.9		692.8

		12/3/93		222.1		132.2		745		195.3		783.7		12/3/93 0:00		256.9		173		745		225.9		906.5

		12/10/93		215.3		128.6		719.9		193.2		678.1		12/10/93 0:00		254.3		174.2		719.9		228.2		800.9

		12/17/93		183		116.4		570.3		161.3		636.7		12/17/93 0:00		220.5		160.4		570.3		194.4		767.3

		12/24/93		137.3		89.5		415.1		122.1		453.9		12/24/93 0:00		171.6		111.9		518.9		152.6		567.2

		12/31/93		135.9		82.5		446.4		121.3		441.7		12/31/93 0:00		226.5		137.5		744		202.1		736.1

		1/7/94		155.7		89.5		540.6		138		526.8		1/7/94 0:00		194.6		111.9		675.8		172.5		658.4

		1/14/94		218.4		129.1		738.2		199.6		611.2		1/14/94 0:00		239.8		154.1		738.2		219.1		671

		1/21/94		183.9		116.8		574.4		165.2		575.9		1/21/94 0:00		204.4		129.8		638.2		183.6		640

		1/28/94		227.7		138.5		746.7		204.2		720.2		1/28/94 0:00		231.8		143.3		746.7		207.9		733.1

		2/4/94		304.9		161.6		1138.5		276.1		906.6		2/4/94 0:00		300.7		156.7		1138.5		272.3		894.1

		2/11/94		261.4		146.8		928.1		236.4		784.3		2/11/94 0:00		251.4		135.1		928.1		227.4		754.3

		2/18/94		243.4		159		734.5		219.8		738.3		2/18/94 0:00		228.1		141		734.5		205.9		691.7

		2/25/94		225.8		149.9		667.3		204.5		671		2/25/94 0:00		282.3		187.4		834.1		255.6		838.8

		3/4/94		249.6		179.9		655.5		220.4		861.1		3/4/94 0:00		228.4		154.9		655.5		201.7		787.9

		3/11/94		223.9		168.8		544.1		196		808.2		3/11/94 0:00		204.1		145.6		544.1		178.6		736.6

		3/18/94		205.3		163.8		446.7		179.1		754.1		3/18/94 0:00		186.9		142.3		446.7		163.1		686.6

		3/25/94		227.2		183.5		481.2		198.5		826.5		3/25/94 0:00		207.6		160.6		481.2		181.4		755.3

		4/1/94		214.1		184.4		386.8		180.3		922.7		4/1/94 0:00		237.9		204.9		429.8		200.3		1025.2

		4/8/94		180.1		165.8		263.6		146.8		876.5		4/8/94 0:00		163.4		146.2		263.6		133.2		795.2

		4/15/94		174.7		164.5		234.2		138.5		933.4		4/15/94 0:00		158		144.8		234.2		125.2		843.9

		4/22/94		191.5		180.1		257.6		155.2		949.7		4/22/94 0:00		172.8		158.2		257.6		140		856.8

		4/29/94		177.7		172.5		207.8		144.5		872		4/29/94 0:00		159.6		151.3		207.8		129.8		783

		5/6/94		167.3		165.6		177.7		132.6		895		5/6/94 0:00		150.2		145.5		177.7		119		803.5

		5/13/94		164.6		162.6		176.4		128.7		915		5/13/94 0:00		148.5		143.7		176.4		116.1		825.5

		5/20/94		173.6		173.3		175.5		139.3		891.4		5/20/94 0:00		157.8		154.8		175.5		126.6		810.4

		5/27/94		154.1		154.1		153.9		124.2		779.2		5/27/94 0:00		141.7		139.6		153.9		114.2		716.3

		6/3/94		116.6		118.2		107.5		92.8		615.2		6/3/94 0:00		145.8		147.8		134.4		116		769.2

		6/10/94		156.8		159.7		139.8		125.1		819.8		6/10/94 0:00		147.4		148.7		139.8		117.6		770.5

		6/17/94		153.1		153.1		153.3		121.1		823.2		6/17/94 0:00		145.2		143.8		153.3		114.8		780.5

		6/24/94		146.8		149.1		133.6		115.3		805.1		6/24/94 0:00		139.4		140.4		133.6		109.5		764.7

		7/1/94		153.8		156.7		137.2		119.5		871.3		7/1/94 0:00		145.7		147.2		137.2		113.2		825.6

		7/8/94		115.8		120.2		90		89		675.7		7/8/94 0:00		144.7		150.2		112.5		111.2		844.4

		7/15/94		142.8		148		112.6		108.7		856.8		7/15/94 0:00		133.4		136.9		112.6		101.5		800.1

		7/22/94		152.9		159.1		116.8		115.6		933.8		7/22/94 0:00		141.9		146.2		116.8		107.3		866.6

		7/29/94		147.7		152.5		120		112.4		886.6		7/29/94 0:00		137		139.9		120		104.2		822.2

		8/5/94		155.9		159.5		135		122.4		856.8		8/5/94 0:00		145.3		147.1		135		114.1		798.5

		8/12/94		146.3		148.9		130.9		112.7		849		8/12/94 0:00		137.8		139		130.9		106.2		799.9

		8/19/94		154.7		158.2		134.4		118		924.3		8/19/94 0:00		148.2		150.5		134.4		113		885.3

		8/26/94		131.2		134		114.7		100.8		767.6		8/26/94 0:00		128.1		130.4		114.7		98.4		749.6

		9/2/94		134.9		137.7		118.5		103.5		792		9/2/94 0:00		134.4		137.2		118.5		103.1		789.2

		9/9/94		108.3		111.7		88.4		78.9		723.8		9/9/94 0:00		135.4		139.6		110.5		98.6		904.6

		9/16/94		127.5		130.8		108.3		91.6		879.1		9/16/94 0:00		130.9		134.7		108.3		94		902.2

		9/23/94		128.1		131.9		105.9		90.2		919.7		9/23/94 0:00		132.3		136.8		105.9		93.1		949.6

		9/30/94		133.4		136.9		113.2		95.4		929.1		9/30/94 0:00		137.9		142.1		113.2		98.6		960.3

		10/7/94		134.4		137.1		118.6		96.1		936.4		10/7/94 0:00		138.6		142		118.6		99.1		965.5

		10/14/94		116.3		120		95		81.2		850		10/14/94 0:00		129.3		133.3		105.6		90.2		944.7

		10/21/94		127.3		129		117.4		89.4		922		10/21/94 0:00		131.6		134.1		117.4		92.4		953.4

		10/28/94		121.9		124.9		104.5		85		893.8		10/28/94 0:00		127.7		131.7		104.5		89		936.3

		11/4/94		123.9		126.4		109.5		87.5		884.7		11/4/94 0:00		132.8		136.8		109.5		93.8		948.4

		11/11/94		116.5		120.1		95.7		81.6		846.9		11/11/94 0:00		129.5		133.4		106.3		90.7		941.2

		11/18/94		139.5		142.1		124.4		94.5		1081.5		11/18/94 0:00		161.2		167.5		124.4		109.2		1249.6

		11/25/94		79.9		84		55.9		55.4		593.3		11/25/94 0:00		99.8		105		69.9		69.2		741.4

		12/2/94		103.6		107.4		81.2		70.5		796.2		12/2/94 0:00		131.1		139.7		81.2		89.2		1007.6

		12/9/94		100.4		104.2		77.9		69.9		737.5		12/9/94 0:00		131.4		140.6		77.9		91.5		965.4

		12/16/94		93.7		97.3		72.5		66.5		662.8		12/16/94 0:00		124.9		133.9		72.5		88.7		883.6

		12/23/94		78.7		82		59		56.2		548		12/23/94 0:00		104.8		112.7		59		74.9		729.9

		12/30/94		56		57.4		48.2		41.6		358.5		12/30/94 0:00		93.4		95.7		80.3		69.4		598

		1/6/95		71.3		75.2		48.6		55.5		402.4		1/6/95 0:00		118.8		125.3		81		92.5		670.6

		1/13/95		99.3		103.6		74.4		77.2		562.5		1/13/95 0:00		117.5		124.9		74.4		91.3		665.4

		1/20/95		111.2		117.4		75		86.1		636.5		1/20/95 0:00		123.5		130.4		83.3		95.6		707.1

		1/27/95		124.8		132.1		82.4		94.2		765.5		1/27/95 0:00		129.8		138		82.4		98		796.5

		2/3/95		150.8		157.6		111.6		114.9		902.7		2/3/95 0:00		147.9		154.1		111.6		112.7		885.1

		2/10/95		129.2		135.3		93.6		104.2		653		2/10/95 0:00		120.7		125.3		93.6		97.3		609.8

		2/17/95		122.2		127.9		88.8		95.9		672.3		2/17/95 0:00		110.2		113.9		88.8		86.5		606.3

		2/24/95		123.6		130.7		82.5		99.4		629.6		2/24/95 0:00		154.5		163.4		103.1		124.3		787.2

		3/3/95		147		155.8		95.6		119		732.1		3/3/95 0:00		128.6		134.2		95.6		104.1		640.3

		3/10/95		147.6		156.8		94.4		117.3		781.4		3/10/95 0:00		129.2		135.2		94.4		102.7		684

		3/17/95		156.4		165.1		106		126.7		778.9		3/17/95 0:00		137.8		143.2		106		111.6		686.1

		3/24/95		151.5		158.7		109.8		124		727.5		3/24/95 0:00		134.5		138.7		109.8		110.1		645.8

		3/31/95		158.2		166		113		129.2		765		3/31/95 0:00		141.1		146		113		115.3		682.4

		4/7/95		147.8		155.2		105		119.3		744.9		4/7/95 0:00		132.1		136.8		105		106.7		666

		4/14/95		154		160.1		118.3		122.1		820.8		4/14/95 0:00		171.1		177.9		131.4		135.6		911.8

		4/21/95		152.4		157.9		120.5		125.3		718.9		4/21/95 0:00		136.1		138.7		120.5		111.9		641.8

		4/28/95		160.5		167.3		120.9		130.8		781.3		4/28/95 0:00		142.9		146.7		120.9		116.5		695.8

		5/5/95		161.1		166		132.2		126.7		880.7		5/5/95 0:00		143.8		145.7		132.2		113.1		785.9

		5/12/95		203.1		196.9		239.1		164.7		1007.6		5/12/95 0:00		183.4		173.8		239.1		148.7		909.8

		5/19/95		183		172.6		243.4		145.6		964.2		5/19/95 0:00		167		153.9		243.4		132.9		880

		5/26/95		177.9		167.3		239.9		142.9		911		5/26/95 0:00		164.2		151.2		239.9		131.9		840.9

		6/2/95		163.9		146.6		264.9		136.7		733.8		6/2/95 0:00		204.9		183.2		331.1		170.9		917.6

		6/9/95		240.1		198.6		481.6		201.8		1043.3		6/9/95 0:00		228.2		184.6		481.6		191.8		991.4

		6/16/95		215.9		181		418.9		179.5		978.7		6/16/95 0:00		206.4		169.8		418.9		171.6		935.4

		6/23/95		198.8		167.5		381.3		164.2		924		6/23/95 0:00		190.5		157.8		381.3		157.4		885.6

		6/30/95		209.8		176.4		404.3		175.1		935.4		6/30/95 0:00		200.8		165.8		404.3		167.6		895.3

		7/7/95		140.6		122.6		244.7		118.9		593.7		7/7/95 0:00		175.6		153.2		305.9		148.5		741.7

		7/14/95		237.9		188.7		524.3		203.3		962		7/14/95 0:00		226.1		174.8		524.3		193.2		914.1

		7/21/95		227.4		179.9		504		185.3		1108.8		7/21/95 0:00		215.1		165.5		504		175.3		1048.9

		7/28/95		200		167.2		390.6		161.8		999.1		7/28/95 0:00		188.2		153.4		390.6		152.2		940

		8/4/95		195.9		170.1		346.3		160.3		942.2		8/4/95 0:00		184.5		156.7		346.3		151		887.3

		8/11/95		190.8		167		328.7		150.7		1029.5		8/11/95 0:00		181		155.6		328.7		142.9		976.5

		8/18/95		177.7		159.5		283		141.6		931.5		8/18/95 0:00		170.6		151.3		283		136		894.5

		8/25/95		178.6		158.5		295.9		143.3		919.1		8/25/95 0:00		174.6		153.8		295.9		140.1		898.6

		9/1/95		216.5		187.1		387		180.1		976.4		9/1/95 0:00		215.3		185.8		387		179.1		970.9

		9/8/95		182.3		152.6		355.4		156.7		719.8		9/8/95 0:00		227.9		190.7		444.2		195.9		900

		9/15/95		218.5		179.5		445.4		184.9		923.5		9/15/95 0:00		222.9		184.6		445.4		188.6		941.9

		9/22/95		235.2		195		468.9		199.5		981.5		9/22/95 0:00		241.3		202.1		468.9		204.6		1006.8

		9/29/95		205.7		173.6		392.8		177.7		792.3		9/29/95 0:00		211.4		180.3		392.8		182.7		814.4

		10/6/95		216.1		174.4		458.2		184.1		884.6		10/6/95 0:00		221.4		180.7		458.2		188.6		906.4

		10/13/95		205.5		166.1		434.4		176.9		803.4		10/13/95 0:00		228.3		184.6		482.7		196.5		892.5

		10/20/95		239.8		186.6		549		209.1		881.8		10/20/95 0:00		245.8		193.7		549		214.4		904

		10/27/95		233.6		179.7		547.5		199.4		948.8		10/27/95 0:00		241.5		188.9		547.5		206.2		981

		11/3/95		226.7		170.6		553		195.8		873.3		11/3/95 0:00		237.9		183.7		553		205.5		916.4

		11/10/95		245		179.2		627.7		213.3		907.9		11/10/95 0:00		272.2		199.1		697.4		237		1008.8

		11/17/95		230		170		600		EST.				11/17/95 0:00		257.5		197.7		604.9		223.5		970.7

		11/24/95		225		155		575		EST.				11/24/95 0:00		231.5		173		571.6		199.8		894.4

		12/1/95		210		140		525		EST.				12/1/95 0:00		246.1		198.6		522.3		217.3		848.9

		12/8/95		190		130		500		EST.				12/8/95 0:00		280.4		213.9		667		250.2		913.1

		12/15/95		170		115		450		EST.				12/15/95 0:00		256.4		190		642.5		226.7		877.6

		12/22/95		160		110		430		EST.				12/22/95 0:00		297.5		218.3		758.6		261.7		1046

		12/29/95		140.4		91.1		427						12/29/95 0:00		277.3		202.6		711.7		248.4		881.6

		1/5/96		178.2		105.9		598.6						1/5/96 0:00		255.2		170.4		748.2		232.1		737.4

		1/12/96		235.5		135.7		816.1						1/12/96 0:00		261.2		165.8		816.1		233.9		830.9

		1/19/96		238.6		142.4		797.9						1/19/96 0:00		284.4		180.9		886.6		261.4		764.7

		1/26/96		313.9		178.3		1102.4						1/26/96 0:00		323.7		189.8		1102.4		296.7		890.3

		2/2/96		290.3		163.5		1028.4						2/2/96 0:00		290.2		163.3		1028.4		264.4		829.9

		2/9/96		299.1		166.3		1071.4						2/9/96 0:00		291.5		157.4		1071.4		263.6		875.7

		2/16/96		337.6		190.7		1192.4						2/16/96 0:00		322.5		173		1192.4		294		920.3

		2/23/96		287.7		181.8		903.2						2/23/96 0:00		336.2		199.9		1154		294.8		1200.9

		3/1/96		329.1		209.1		1029.5						3/1/96 0:00		305.7		181.3		1029.5		265.6		1146.3

		3/8/96		275.5		200.3		712.4						3/8/96 0:00		252.4		173.4		712.4		218.6		959.8

		3/15/96		255.9		202.8		564.7						3/15/96 0:00		233.4		176.4		564.7		198.4		967.3

		3/22/96		228.2		187.8		462.9						3/22/96 0:00		208.6		164.9		462.9		178.6		835.4

		3/29/96		280.1		227.4		586.6						3/29/96 0:00		257.2		200.5		586.6		224		950.9

		4/5/96		229.8		198.7		410.9						4/5/96 0:00		233.4		195.1		456.6		197.9		976.6

		4/12/96		210.1		188.2		336.9						4/12/96 0:00		191.7		166.7		336.9		158.7		881.3

		4/19/96		212.7		194.7		317.6						4/19/96 0:00		193.7		172.4		317.6		161.1		876.1

		4/26/96		214.6		198		311.1						4/26/96 0:00		195.1		175.2		311.1		164.2		842.5

		5/3/96		253.9		237.7		348.2						5/3/96 0:00		230		209.6		348.2		186.8		1131.5

		5/10/96		200.9		194		241						5/10/96 0:00		182.1		172		241		144.5		968.8

		5/17/96		200.5		196.2		225.2						5/17/96 0:00		182.8		175.5		225.2		149.2		883.9

		5/24/96		203.8		196.9		243.9						5/24/96 0:00		188		178.4		243.9		155		876.1

		5/31/96		192.3		183.7		242.1						5/31/96 0:00		223.8		210.2		302.6		182.2		1092.6

		6/7/96		202.3		198.2		226.1						6/7/96 0:00		190.1		183.9		226.1		152		986

		6/14/96		193.2		193.4		192.5						6/14/96 0:00		183.1		181.4		192.5		144.5		991.8

		6/21/96		190.9		185.8		220						6/21/96 0:00		182.1		175.5		220		142.9		1001.5

		6/28/96		207.8		205.4		221.7						6/28/96 0:00		198		193.9		221.7		161.5		962.2

		7/5/96		169.1		168.5		172.2						7/5/96 0:00		200.2		197.6		215.2		162.4		989

		7/12/96		180		178.9		186.1						7/12/96 0:00		169.8		167		186.1		132.2		958.2

		7/19/96		203.1		199.4		224.3						7/19/96 0:00		190.6		184.8		224.3		153.4		970.6

		7/26/96		195.7		191.1		222.3						7/26/96 0:00		183.3		176.3		222.3		147.6		922.7

		8/2/96		210		205.3		237.5						8/2/96 0:00		196.9		189.9		237.5		163.7		891.4

		8/16/96		200.7		187.1		279.9						8/16/96 0:00		192.5		177.6		279.9		159.5		881.9

		8/23/96		190.5		178.1		262.9						8/23/96 0:00		186.1		177.6		279.9		159.7		881.9

		8/30/96		208.1		195.1		283.6						8/30/96 0:00		206.7		193.5		283.6		153.9		1101.8

		9/6/96		154		149.3		181.4						9/6/96 0:00		194.5		188.9		226.8		151.2		1102.6

		9/13/96		185.8		174.7		250.8						9/13/96 0:00		185.8		174.7		250.8		144.6		1048.2

		9/20/96		196.6		185.1		263.3						9/20/96 0:00		196.6		185.1		263.3		155.4		1057.4

		9/27/96		190.6		176.7		271.4						9/27/96 0:00		190.6		176.7		271.4		151.4		1010.7

		10/4/96		203.1		182.2		324.8						10/4/96 0:00		189.3		175.1		272.3		152.2		1020.5

		10/11/96		203.1		182.2		324.8						10/11/96 0:00		203.1		182.2		324.8		163.4		1073.9

		10/18/96		174.4		155.4		284.8						10/18/96 0:00		199.3		179.2		316.4		160		1020.5

		10/25/96		191		170.7		309.4						10/25/96 0:00		197.7		178.4		309.4		155.8		1073.9

		11/1/96		207.1		178.6		372.9						11/1/96 0:00		216.6		189.7		372.9		174		1107.6

		11/8/96		213.1		178		417.9						11/8/96 0:00		227		194.2		417.9		184.1		1125.9

		11/15/96		191.9		156		401.1						11/15/96 0:00		232.9		196.3		445.7		188.7		1157.4

		11/22/96		210.6		167.8		459.5						11/22/96 0:00		236.9		198.7		459.5		196		1094.1

		11/29/96		159.2		124.8		359.6						11/29/96 0:00		263.5		220.5		513.7		218.8		218.8

		12/6/96		235		170.4		610.7						12/6/96 0:00		276.7		219.2		610.7		228.5		1285.8

		12/13/96		201.5		154.5		475.4						12/13/96 0:00		244.4		204.7		475.4

		12/20/96		167		133.7		360.4						12/20/96 0:00		206.5		180		360.4

		12/27/96		83.7		70		163.7						12/27/96 0:00		173.8		156.8		272.8

		1/7/97		114.2		95.1		225.3						1/7/97 0:00		231.6		206.9		375.5

		1/10/97		169.4		142.9		323.6						1/10/97 0:00		198.66		178.3		323.6

		1/17/97		175.6		153.2		305.8						1/17/97 0:00		198.5		180		305.8

		1/24/97		170.6		147.1		307.4						1/24/97 0:00		203.3		179.6		341.6

		1/31/97		196.3		171.9		338.4						1/31/97 0:00		200.3		176.6		338.4

		2/7/97		212.5		183.8		379.2						2/7/97 0:00		207.3		177.8		379.2

		2/14/97		213.6		181.3		401.5						2/14/97 0:00		201.6		167.3		401.5

		2/21/97		222.8		184.7		444.8						2/21/97 0:00		256.8		205.3		556

		2/28/97		250.1		213.8		460.9						2/28/97 0:00		226.7		186.4		460.9

		3/7/97		231.7		203		398.7						3/7/97 0:00		208.6		176		398.7

		3/14/97		246.7		217.6		416.2						3/14/97 0:00		222.3		189		416.2

		3/21/97		250.7		225.6		396.7						3/21/97 0:00		226.4		197.2		396.7

		3/29/97		296.8		264.6		484.6						3/29/97 0:00

		4/4/97		211.2		197.3		292.3

		4/11/97		211.6		198.9		285.1

		4/18/97		215.6		204.1		282.3

		4/25/97		220.7		211.6		273.2

		5/2/97		224.7		213.5		289.8

		5/9/97		241.8		231.2		303.4

		5/16/97		232.5		215.3		332.5

		5/23/97		228.8		212.3		325.1

		5/23/97		174.9		164.3		236.5

		5/30/97		238.3		223.8		322.4

		6/6/97		238.3		223.8		322.4

		6/13/97		247.6		225.6		375.7

		6/20/97		246.2		220.3		396.5

		6/27/97		250.9		221.5		422.4

		7/4/97		207		186.8		324.3

		7/11/97		268.2		228.8		497.3

		7/18/97		271.8		225.3		542.8

		7/25/97		278.1		223.4		595.9

		8/1/97		297.1		229.6		689.3

		8/8/97		308.2		237.6		718.8

		8/15/97		276.5		225		577.2

		8/22/97		276.7		229.2		552.9

		8/29/97		248.9		209.6		477.8

		9/5/97		206.6		171.5		413

		9/12/97		251.9		209.5		498.5

		9/19/97		290.1		219.7		699.6

		9/26/97		279.4		208.5		691.5

		10/3/97		287.3		211.4		728.2

		10/10/97		317.3		226.5		845.3

		10/17/97		247.1		180.8		632.7

		10/24/97		267.9		196.5		683.1

		10/31/97		338.6		222.6		1013.4

		11/7/97		278.1		187.5		805

		11/14/97		267.8		183.2		758.2

		11/21/97		278.7		192.6		779.4

		11/28/97		205.9		141.6		580.1

		12/5/97		273.6		185.6		785.1

		12/12/97		274		178.9		827.3

		12/19/97		263.5		162.6		850

		12/26/97		150.8		99.9		447

		1/2/98		177		107.1		583.6

		1/9/98		451.1		266		1842.5

		1/16/98		552.23		283.6		3115.8

		1/23/98		557.1		277.5		2474.6

		1/30/98		509.4		246.5		2038.6

		2/6/98		517.5		257.6		2028.7

		2/13/98		453.2		241.2		1686.4

		2/20/98		427.8		225.5		1604.5

		2/27/98		436.2		248.9		1526.1

		3/6/98		423.3		254.8		1403.4

		3/13/98		409.1		249.5		1337.9

		3/20/98		436.3		267		1421.4

		3/27/98		404.5		251.5		1297.1

		4/3/98		415.7		279.8		1206.3

		4/10/98		470.7		291		1515.8

		4/17/98		377.6		255.6		1087

		4/24/98		401.7		271.9		1157

		5/1/98		367.1		319.4		1326.5

		5/8/98		459.8		315.9		1297

		5/15/98		411.9		286.9		1138.7

		5/22/98		389.9		276.6		1049

		5/29/98		333.1		228.9		939.4

		6/5/98		416.9		296		1120.7

		6/12/98		418.1		282		1200.6

		6/19/98		456.7		293.4		1406.2

		6/26/98		395.5		256.8		1202

		7/3/98		381.5		244.8		1178.5

		7/10/98		432.2		282.1		1305.5

		7/17/98		424.8		275.7		1292.2

		7/24/98		427.4		273.9		1320.2

		7/31/98		425.6		278.9		1278.8

		8/7/98		423.5		274.2		1291.9

		8/14/98		419.9		266.7		1310.5

		8/21/98		393.5		252.6		1211.9

		8/28/98		429		273.9		1331.5

		9/4/98		541.9		304.2		1924

		9/11/98		454		237.4		1713.5

		9/18/98		563.2		269.8		2269.9

		9/25/98		626.9		273.4		2682.7

		10/2/98		727.6		293.4		3253.1

		10/9/98		982.2		333.2		4389.1

		10/16/98		522.9		260		2256.3

		10/23/98		654.7		290.4		2774.3

		10/30/98		569		237.7		2495.7

		11/6/98		523.1		271.5		1987

		11/13/98		431.5		239.1		1550.7

		11/20/98		456.1		222.5		1814.8

		11/27/98		358		168.5		1460.4

		12/4/98		502.4		235.4		2056.1

		12/11/98		455.3		210.6		1879.5

		12/18/98		401.1		200.3		1569

		12/25/98		234		125.5		864.8

		1/1/99		226.5		114		881.1

		1/8/99		391.9		202.4		1494.2

		1/15/99		428		232.3		1634.4

		1/22/99		399.20		224.6		1415

		1/29/99		476.6		261.4		1741.7

		2/5/99		462.5		257.7		1654

		2/12/99		481.1		281.2		1643.6

		2/19/99		371		229.9		1191.8

		2/26/99		481.4		304.1		1512.8

		3/5/99		434.3		295.6		1241.3

		3/12/99		408.3		280.2		1153.3

		3/19/99		446		293.6		1332.6

		3/26/99		425.4		296.2		1177.2

		4/2/99		416.6		301.5		1086.2

		4/9/99		408.6		272.2		1203.9

		4/16/99		445.1		323		1155.7

		4/23/99		428.3		314		1093.4

		4/30/99		443.7		337.3		1062.9

		5/7/99		432		327.1		1042.1

		5/14/99		411.9		286.9		1138.7

		5/21/99		401.9		327.9		832.2

		5/28/99		408.8		332.3		853.7

		6/4/99		317.4		267.6		606.8

		6/11/99		405.9		354.8		702.7

		6/18/99		363.2		319.7		616.2

		6/25/99		367.3		325.2		612.2

		7/2/99		376.9		340.6		588.4

		7/9/99		262		235.3		417.6

		7/16/99		328.3		297.4		508.3

		7/23/99		318		288.3		490.8

		7/30/99		336.9		316		458.1

		8/6/99		321.4		297.2		462.3

		8/13/99		310.8		287.1		449.2

		8/20/99		304.9		281.6		440.4

		8/27/99		318.7		295		456.4

		9/3/99		274.7		253.9		395.9

		9/10/99		233.4		219.3		315.3

		9/17/99		279.5		259		398.7

		9/24/99		271.8		251.8		388.4

		10/1/99		299.5		279.7		414.6

		10/8/99		278.2		255.1		412.2

		10/15/99		259.3		242.6		356.7

		10/22/99		267		247		383.2

		10/29/99		287.4		265.3		443.7

		11/5/99		279.3		251		443.7

		11/12/99		265.7		242.8		398.8

		11/19/99		304.4		273.9		481.8

		11/26/99		190.8		173.4		292.6

		12/3/99		251.6		228.4		386.4

		12/10/99		243.5		218.7		388.1

		12/17/99		233.6		212.9		354.1

		12/24/99		168.8		151.1		270.5

		12/21/99		158.5		144.1		242.3

		1/7/00		221.8		199.7		350.8

		1/14/00		263.4		241.6		390.5

		1/21/00		248.1		226.8		372.2

		1/28/00		291.6		275.6		384.4

		2/4/00		327		308.2		436.7

		2/11/00		298.8		286		373.1

		2/18/00		294.8		287.8		335.6

		2/25/00		285.6		281.1		311.9

		3/3/00		337.5		330.6		377.5

		3/10/00		333.8		329		361.8

		3/17/00		333.9		331.8		346.2

		3/24/00		356.5		351.3		386.6

		3/31/00		330.4		328.7		340.6

		4/7/00		355.9		254.5		264.2

		4/14/00		339.9		337.4		354.8

		4/21/00		341.6		341.6		341.9

		4/28/00		304.8		299.4		336.2

		5/5/00		343.6		341.2		357.7

		5/12/00		345.1		366.5		340.6

		5/19/00		362.8		368.6		328.9

		5/26/00		332.2		338.7		294.4

		6/2/00		308.1		338.7		262.7

		6/9/00		336.5		337.8		329.4

		6/16/00		330.5		330.7		329.3

		6/23/00		327.2		330.7		329.3

		6/30/00		341.1		341.5		338.5

		7/7/00		255.4		260.3		227.4

		7/14/00		359.7		357.6		371.9

		7/21/00		341.9		338.9		359.6

		7/28/00		333.7		331.6		346

		8/4/00		353.3		352.2		360.1

		8/11/00		343.3		333.1		403.3

		8/18/00		318.5		307.5		383.6

		8/25/00		318.5		305		395

		9/1/00		321.5		307.2		404.5

		9/8/00		270.9		255.2		362.3

		9/15/00		328.6		309.4		440.7

		9/22/00		319.5		296.9		451.3

		9/29/00		332.9		309.2		470.6

		10/6/00		319.8		293.3		475

		10/13/00		297.8		271.9		448.7

		10/20/00		333.2		289.6		587.2

		10/27/00		345.4		271.9		448.7

		11/3/00		344.4		293.3		475

		11/10/00		319.9		242.8		398.9

		11/17/00		317.1		268		602.7

		11/24/00		211.9		178.9		403.5

		12/1/00		324		265.6		663.9

		12/8/00		336.2		263.6		758.4

		12/15/00		306.7		225.8		777.2

		12/22/00		292.4		206.2		784.1

		12/29/00		201		130.9		609.2

		1/5/01		338.2		180.1		1257.7

		1/12/01		640.5		269.2		2800.6

		1/19/01		500.3		257.7		1911

		1/26/01		526.2		274.2		1992.1

		2/2/01		644		305.6		2612.5

		2/9/01		633.8		287.6		2647.7

		2/16/01		596.9		296.2		2346.1

		2/23/01		531.2		291.3		1926.4

		3/2/01		683.2		363.3		2543.6

		3/9/01		612.4		328.4		2264.8

		3/16/01		590.1		338.6		2053

		3/23/01		690.5		327.4		2802.5

		3/30/01		680.3		339.3		2426.1

		4/6/01		641.4		346.7		2355.7

		4/13/01		602.2		330.9		2182.8

		4/20/01		565.2		326.3		1954.9

		4/27/01		621.9		350		2203.7

		5/4/01		595.4		359.1		1970

		5/11/01		598		365.9		1948.1

		5/18/01		508.1		329.5		1546.8

		5/25/01		527.4		339.1		1622.5

		6/1/01		443.3		305.8		1242.9

		6/8/01		582.5		376.9		1776.9

		6/15/01		534.7		352.7		1593.5

		6/22/01		503.4		332.4		1497.8

		6/29/01		506.2		331.6		1521.6

		7/6/01		361.4		258.5		960

		7/13/01		482.2		334.8		1387.4

		7/20/01		532.1		351.7		1581.4

		7/27/01		529.4		337.9		1643

		8/3/01		546.8		343.3		1730.1

		8/10/01		525.6		321		1716

		8/17/01		522.3		307.8		1769.8

		8/24/01		559.3		303.8		2048.4

		8/31/01		619.6		319.6		2365

		9/7/01		478.8		245.4		1836.7

		9/14/01		533.3		283.5		2713.9						seas adj starts

		9/21/01		640		282.4		1992.9

		9/28/01		771.1		308.8		3458.8

		10/5/01		860.1		271.2		4285.7

		10/12/01		1015.4		286.9		5252.6

		10/19/01		897.3		264.1		4580.3

		10/26/01		843.5		265.9		4203.5

		11/2/01		1037.9		318.4		5223.2

		11/9/01		1055.5		285		5534.5

		11/16/01		985.8		296		4998.3

		11/23/01		905.1		324.3		4283.6

		11/30/01		745.5		350.9		3040.7

		12/7/01		693.2		342.7		2731.6

		12/14/01		562.4		320.6		1968.8

		12/21/01		535.2		320.9		1886.5

		12/28/01		439.5		293.8		1284.8

		1/4/02		570.5		375.9		1703.7

		1/11/02		581.70		348.6		1937.6

		1/18/02		723.4		371.8		2768.3

		1/25/02		538.9		328.5		1762.9

		2/1/02		567.3		340.9		1884.3

		2/8/02		581.7		314.7		2134.9

		2/15/02		567.5		340.9		1406.3

		2/23/02		555.1		315.5		1783

		3/1/02		631.2		335.4		2351.7

		3/8/02		530		314.6		1921.6

		3/15/02		471.6		310.9		2134.9

		3/22/02		494.8		330.4		1272.3				redo middle

		3/29/02		485.3		349.9		1450.6

		4/5/02		462		332.8		1213.5

		4/12/02		470.6		337.3		1246.1

		4/19/02		493.8		351.6		1320.6

		4/25/02		539.5		368.4		1533.5

		5/3/02		583.2		382.7		1749.9

		5/10/02		532.5		356.5		1556.2

		5/17/02		502.9		344.3		1425.8

		5/24/02		516.9		348.3		1497.5

		5/31/02		587.4		414		1596.4

		6/7/02		554.9		359		1693.8

		6/14/02		565.5		359.3		1764.4

		6/21/02		706		397		2505

		6/28/02		708.7		377.9		2632.5

		7/6/02		732		408		2616.6

		7/13/02		722.2		377.1		2729.5

		7/19/02		815.2		351.4		3512.4

		7/26/02		1004.3		360.5		4748.8

		8/2/02		1066.9		374		5097.3

		8/9/02		1066.9		353		4845.8

		8/16/02		1112.4		376		5523.6

		8/23/02		1079.7		344.7		5344.4

		8/30/02		1059.5		359.7		5129.6

		9/6/02		1238.2		401.6		6104.3

		9/13/02		1130.1		357.4		5625

		9/20/02		1183.5		359.7		5977.2

		9/27/02		1285.4		359.4		6671.9

		10/4/02		1317		352.5		6926.9

		10/11/02		1288.4		341.9		6793.8

		10/18/02		1128		361.5		5588.7

		10/25/02		911		338.6		4240.4

		11/1/02		630.5		369.5		4875.1

		11/8/02		922.3		333.3		4825.6

		11/15/02		1200.2		345		6174.1

		11/22/02		1131		350.2		5672.3

		11/29/02		939		386.6		4151.9

		12/6/02		862.7		358.8		3793.8

		12/13/02		985.5		379.9		4507.6

		12/20/02		908.3		359.4		4101

		12/27/02		950.9		332.4		4548.8

		1/3/03		1182.3		376.2		5871.1

		1/10/03		1154.3		358		5786.4

		1/17/03		1100.3		355.3		5433.4

		1/24/03		1171.2		365.5		5858.1

		1/31/03		1141.4		371.1		5621.6

		2/7/03		1083.1		328.8		5470.3

		2/14/03		1082.8		334.1		5438.1

		2/21/03		1142.3		309		5989.6

		2/28/03		1265.4		345.9		6614

		3/7/03		1603.1		345		8920.9

		3/14/03		1673.4		347.3		9387

		3/21/03		1520.9		383.7		8135.7

		3/28/03		1262.5		364.7		6484.6

		4/4/03		1246.1		400.8		6162.8

		4/11/03		1134.6		376.1		5546.7

		4/18/03		1055.8		359.9		5103

		4/25/03		1050.8		356		5092

		5/2/03		1245.5		416		6077.8

		5/9/03		1417.8		415.2		7250

		5/16/03		1562.8		395.8		8351.1

		5/23/03		1634.6		395.7		8840.9

		5/30/03		1856.7		460.5		9977.8

		6/6/03		1684.6		418.9		9046.9

		6/13/03		1701.7		419.1		9162.7

		6/20/03		1554.5		411.2		8206.6

		6/27/03		1635.5		438.4		8599.1

		7/4/03		1346.3		414.4		6657.2

		7/11/03		1358.2		447.2		6768.3

		7/18/03		1284.3		442.4		6181.2

		7/25/03		972.4		426.9		4145.8

		8/1/03		983.2		456.4		4047.5

		8/8/03		824.6		409.6		3238.4

		8/15/03		736.7		389.5		2756.4

		8/22/03		638.6		375.5		2169

		8/29/03		628.7		396.1		1981.5

		9/5/03		778.1		408.8		2883.6

		9/12/03		726.7		432.4		2438.5

		9/19/03		686.9		402.1		2429.7

		9/26/03		707.2		398		2505.8

		10/3/03		817.3		441.1		3005.5

		10/10/03		649.6		359		2340.1

		10/17/03		652.8		386.1		2204.1

		10/24/03		649.6		363.9		2311.8

		10/31/03		685.5		404.3		2319.8

		11/7/03		626		375.4		2084.2

		11/14/03		663.2		425.9		2043.9

		11/21/03		775.6		459.8		2612.5

		11/28/03		685.1		441.8		2100

		12/5/03		601.6		399.8		1755.5

		12/12/03		677.2		437.2		2072.9

		12/19/03		631.2		411.6		1908.3

		12/26/03		574.2		390.1		1644.3

		1/2/04		599.9		401.3		1755.4

		1/9/04		702.6		445.9		2195.7

		1/16/04		916.1		501.6		3327.3

		1/23/04		868.9		451.6		3296.7

		1/30/04		855.7		444		3260.5

		2/6/04		797.8		402.2		3099.1

		2/13/04		837.1		413.9		3298.1

		2/20/04		854.5		423.5		3361.9

		2/27/04		878.7		422.6		3532.2

		3/5/04		889.1		428.6		3576.6

		3/12/04		1117.1		452.4		4983.7

		3/19/04		1114.9		448.9		4988.7

		3/26/04		1091.3		443.8		4857.6

		4/2/04		1012.9		477.5		4126.7

		4/9/04		788.6		432.2		2861.6

		4/16/04		744.5		434.1		2550.3

		4/23/04		748		463.5		3403

		4/30/04		780.9		482.5		2516

		5/7/04		742.2		494.3		2184.6

		5/14/04		654.1		454.2		1816.9

		5/21/04		632.5		449.8		1694.9

		5/28/04		624.6		459.8		1593.6

		6/4/04		568.8		432.2		1363.2

		6/11/04		600.6		449.5		1479.4

		6/18/04		601.2		454.5		1454.6

		6/25/04		575		435.4		1386.9

		7/2/04		687		500.9		1769.7

		7/9/04		643.9		468.8		1662.4

		7/16/04		617.9		440.3		1651.1

		7/23/04		621.4		448.8		1648.8

		7/30/04		620.4		452		1600.3

		8/6/04		616.1		440		1640.5

		8/13/04		689.4		467.1		1982.7

		8/20/04		646.3		443.7		1824.9

		8/27/04		642.7		443.1		1804.2

		9/3/04		692		476		1948.9

		9/10/04		678.2		455.7		1973.5

		9/17/04		690.7		456.6		2052.5

		9/24/04		724.7		469.1		2211.1

		10/1/04		724.8		459		2270.8

		10/8/04		658.2		436.3		1949.2

		10/15/04		709.9		461.4		2155.2

		10/22/04		703.9		440.9		2233.8

		10/29/04		761.7		496.5		2323.9

		11/5/04		727.3		483		2148.7

		11/12/04		758.3		480.3		2375.4

		11/19/04		715		463.3		2375.3

		11/26/04		673.13		460.3		1912.3

		12/3/04		696.2		490.9		1890.6

		12/10/04		689		488.9		1852.4

		12/17/04		689.3		471.1		1958.2

		12/24/04		677.4		483.8		1803.9

		12/31/04		605.7		417.3		1701.3

		1/7/05		587.8		393.1		1720.5

		1/14/05		682.9		448.1		2048.6

		1/21/05		658.1		439.6		977.3

		1/28/05		706.4		440.3		1051.5

		2/4/05		735.9		444.6		2430.7

		2/11/05		732.3		423.3		2530.1

		2/18/05		727.9		417.8		2532

		2/25/05		710.1		440		2281.1

		3/4/05		704.8		451.7		2176.8

		3/11/05		727.6		462.9		2267.5

		3/18/05		658.8		462.8		1894.4

		3/25/05		674.5		470.9		1857.2

		4/1/05		644.5		446		1798.8

		4/8/05		683.6		474.5		1899.6

		4/15/05		672.6		466.7		1870

		4/22/05		712.5		482		2052.5

		4/29/05		714.1		482.5		2061.2

		5/6/05		781		562.2		2263

		5/13/05		699.2		469.3		2036.7

		5/27/05		709.1		462.7		2142

		6/3/05		755.5		479.3		2362

		6/10/05		887		529.3		2967.4

		6/17/05		786.5		479.4		1184.9

		6/24/05		778.4		477.4		2529.2

		7/1/05		853.4		520.8		2788.2

		7/8/05		791.9		489		2554.3

		7/15/05		801.1		488.7		2618.2

		7/22/05		754.3		485.1		2320.2

		7/29/05		752.1		494.5		2250.3

		8/5/05		745		498.8		2176.5

		8/12/05		761.3		499.3		2285.3

		8/19/05		756.2		488.4		2313.9

		8/25/05		722.5		470.6		2187.8

		9/2/05		771.6		499.1		2357.1

		9/9/05		760.6		513.4		2198.7

		9/16/05		772.2		500.3		2353.7

		9/23/05		712.2		483.1		2106.6

		9/30/05		713.5		473.8		2107.4

		10/7/05		694.8		469.5		2004.9

		10/14/05		737.5		503.9		2095.7

		10/21/05		689.1		466.4		1916.8

		10/28/05		646.7		437.6		1862.8

		11/4/05		661.3		465.7		1798.8

		11/11/05		657.6		477.9		1702.4

		11/18/05		635.4		472.3		1584.1

		11/25/05		624.1		476.2		1484.3

		12/2/05		656.7		495.1		1596.4

		12/9/05		619.3		477.9		1441.8

		12/16/05		594.6		451.3		1418.1

		12/23/05		554.1		432.9		1259.1

		12/30/05		545.9		418.3		1363.2

		1/6/06		600.1		457.4		1497.5

		1/13/06		613.3		443.9		1645.2

		1/20/06		660.5		473.7		1773.9

		1/27/06		626.8		435.7		1747.2

		2/3/06		619.3		425.1		1751

		2/10/06		574.1		391.7		1636.7

		2/17/06		578.6		408.7		1571.4

		2/24/06		571.5		400.8		1573.5

		3/3/06		575.6		399		1614.6

		3/10/06		574.4		403		1583.6

		3/17/06		565		393.6		1574.5

		3/24/06		571.7		404.1		1558.2

		3/31/06		612.8		438.2		1640.8

		4/7/06		579.4		417.7		1532.4

		4/14/06		596.6		407.2		1526.1

		4/21/06		548.6		389.4		1489.4

		4/28/06		596.8		433.3		1565.6

		5/5/06		562.1		416.5		1427.4

		5/12/06		588		426.7		1546.8

		5/19/06		552.6		396.4		1480.5

		5/26/06		541.9		395.5		1409

		6/2/06		534.4		395.6		1356

		6/9/06		571.9		414.6		1499.4

		6/16/06		567.6		414.8		1466.1

		6/23/06		529.6		389		1356

		6/30/06		561		414.2		1423.9

		7/7/06		566.8		425		1400.5

		7/14/06		540.8		398.5		1377.6

		7/21/06		533.8		389		1385.2

		7/28/06		527.6		376.2		1417.2

		8/4/06		553.4		388.9		1518.1

		8/11/06		561.2		385.9		1587.5

		8/18/06		561.5		382.2		1608.5

		8/25/06		556.5		375.9		1609.2

		9/1/06		566.3		389.7		1594.7

		9/8/06		584.2		410.2		1597

		9/15/06		598.5		397.9		1748.7

		9/22/06		566.5		375.9		1677.5

		9/29/06		633.9		404.6		1970.8

		10/6/06		599.1		383.3		1857

		10/13/06		585.8		384.7		1758.2

		10/20/06		588.6		382.4		1790.4

		10/27/06		570.8		375.6		1709.2

		11/3/06		620.9		402.2		1897.9

		11/10/06		547.5		401.4		2022.2

		11/17/06		623.6		412.9		1935.3

		11/24/06		599		406.7		1749.6

		12/1/06		647.6		426.6		1989.7

		12/8/06		741.6		463.8		2304.4

		12/15/06		647.6		436.5		1968.8

		12/22/06		555.8		390.2		1640.6

		12/29/06		575.6		406.9		1640.4

		1/5/07		671.1		472.8		1923.8

		1/12/07		667.2		439.7		2045.8

		1/19/07		611.3		403.7		1848.8

		1/26/07		631.1		408		1940.2

		2/2/07		630.1		402.7		1943.4

		2/9/07		639.8		400.7		2031.7

		2/16/07		606.6		381.4		1921.4

		2/23/07		623.1		401.3		1943.5

		3/2/07		671.6		405.3		2234.2

		3/9/07		690.5		414.3		2312.2

		3/16/07		672.1		410.6		2208.6

		3/23/07		671		411.1		2197.7

		3/30/07		649.5		402.9		2098.3

		4/6/07		646.6		413.8		2015

		4/13/07		630.6		396.5		2008.4

		4/20/07		653.3		411		2081.6

		4/27/07		657.2		427.3		2015.8

		5/4/07		680.7		438.5		2015.8

		5/11/07		675.5		432.3		2115.2

		5/18/07		686.2		438		2115.5

		5/25/07		636.4		427		1874.6

		6/1/07		625.3		433.6		1757.1

		6/8/07		666.5		464.7		1854.8

		6/15/07		643.7		450.9		1776.9

		6/22/07		618.6		428.9		1731.6

		6/29/07		619.4		437.5		1687.2

		7/6/07		626.2		453.9		1636.9

		7/13/07		631.6		446.5		1717.2

		7/20/07		609		424.2		1692.9

		7/27/07		607.1		416.6		1724.1

		8/3/07		656.5		447.2		1881.1

		8/10/07		609		424.2		1692.9

		8/17/07		607.1		416.6		1724.1

		8/24/07		615.2		439.5		1729.6

		8/31/07		662.9		431.1		1770.2

		9/7/07		657.4		448		1876.6

		9/14/07		673.2		452		1962

		9/21/07		654.2		402.3		2026.5

		9/28/07		636.7		393.3		1950.4

		10/5/07		652		401.9		2003.2

		10/12/07		656.3		370.2		1980.9

		10/19/07		656.5		415.9		2059.3

		10/26/07		681.7		412.9		2249

		11/2/07		670.6		412.7		2176.1

		11/9/07		707.3		432.6		2315.7

		11/16/07		681.7		424.1		2199.9

		11/23/07		652.5		450.1		1862.9

		11/30/07		791.8		464.3		2761.3

		12/7/07		811.8		472		2879.8

		12/14/07		653.8		422.2		2093.6

		12/21/07		603.8		394.5		1915.3

		12/28/07		533.9		360.8		1620.9

		1/4/08		706		414		2494.2

		1/11/08		906.4		461.2		3575.5

		1/18/08		985.1		439.9		4178.2

		1/25/08		1054.9		362		5103.6

		2/1/08		1086.6		386.5		5054

		2/8/08		1063.5		407.2		4901.5

		2/15/08		822.8		357.6		3533.8

		2/22/08		665.1		358.2		2458.9

		2/29/08		684.9		363.1		2569

		3/7/08		671.7		368.8		2448.2

		3/14/08		652		365		2335

		3/21/08		965.9		403.5		4255.2

		3/28/08		688.3		356		2636

		4/4/08		725.6		387.4		2724.7

		4/11/08		743.4		381.6		2966

		4/18/08		637.6		357.3		2286.3

		4/25/08		567		340.1		1905.2

		5/2/08		655.1		381.3		2273.8

		5/9/08		674.4		378.5		2422.1

		5/16/08		621.6		352.5		2210.5

		5/23/08		593.3		352.7		2013.5

		5/30/08		502.3		333.6		1496.1

		6/6/08		557.1		376.2		1622.1

		6/13/08		508.4		360.2		1378.6

		6/20/08		461.3		334.4		1212.2

		6/27/08		477.7		342.8		1269.2

		7/4/08		513.8		365.8		1379.3

		7/11/08		522.2		359.7		1474.9

		7/18/08		489.6		335.6		1392.7

		7/25/08		420.8		309.5		1074.4

		8/1/08		432.6		315.5		1121.8

		8/8/08		425.9		315.2		1074.6

		8/15/08		419.3		314		1034.5

		8/22/08		421.6		315.9		1038

		8/29/08		453.1		349		1059

		9/15/08		496.2		371.5		122.9

		9/12/08		661.7		380.4		2300

		9/19/08		591.4		342.2		2043

		9/26/08		455.4		308.4		1339

		10/3/08		465.5		304.8		1333.9

		10/10/08		489.3		313.5		1514.2

		10/17/08		408.1		279.3		1158.8

		10/24/08		476.7		303.1		1489.4

		10/31/08		379.9		260.9		1075.4

		11/7/08		425		284.4		1248.4

		11/14/08		398.6		248.5		1281.2

		11/21/08		404.4		261.6		1254

		11/28/08		857.7		361.1		3802.8

		12/5/08		798.6		298.1		3767.3

		12/12/08		854.4		286.1		4156

		12/19/08		1245.4		316.5		6758.6

		12/26/08		1245.7		320.9		6733.8

		1/2/09		1143.8		344.2		5904.5

		1/9/09		1324.8		295.8		7414.1

		1/16/09		1195.3		303.1		6491.8

		1/23/09		732.1		294.3		3373.9

		1/30/09		795.4		261.4		3906.3

		2/6/09		600.6		235.9		2722.7

		2/13/09		875.3		257.3		4472.9

		2/20/09		743.5		250.5		3618

		2/27/09		649.7		236.4		3063.4

		3/6/09		723.4		253.3		3470

		3/13/09		876.9		257.1		4497.6

		3/20/09		1159.4		267.8		6363.2

		3/27/09		1194.4		268		6600

		4/3/09		1250.6		297.7		6813.5

		4/10/09		1113.2		264.1		6071.7

		4/17/09		1172.2		253		6540.7

		4/24/09		960.6		251.6		5108.2

		5/1/09		979.7		264.3		5169.3

		5/8/09		895.6		365.7		4588.6

		5/15/09		915.9		254		4794.4

		5/22/09		786		256.6		3890.4

		5/29/09		658.7		267.7		2953.6

		6/5/09		611		270		2605.7

		6/12/09		514.4		270.7		1998.1

		6/19/09		548.2		280.3		2116.3

		6/26/09		444.8		267.7		1482.2

		7/3/09		493.1		285.6		1707.7

		7/10/09		514.1		258.8		2009.4

		7/17/09		528.9		262		2089.7

		7/24/09		495.4		262		1862.1		ALL		PURCH		REFI

		7/31/09		517.2		264.4		1996.2		0.044		0.009		0.072

		8/7/09		498.1		267.3		1852.4		-0.037		0.011		-0.072

		8/14/09		526.0		277.7		1980.3		0.056		0.039		0.069

		8/21/09		565.4		280.5		2231.8		0.075		0.01		0.127

		8/28/09		577.8		283.3		2300.9		0.022		0.01		0.031

		9/4/09		676.1		310.2		2818.7		0.17		0.095		0.225

		9/11/09		734.2		342.1		3027.2		0.086		0.103		0.074

		9/18/09		828.2		361.3		3554.0		0.128		0.056		0.174

		9/25/09		805.0		338.9		3525.5		-0.028		-0.062		-0.008

		10/2/09		937.0		384.3		4167.2		0.164		0.134		0.182

		10/9/09		920.2		365.9		3958.8		-0.018		-0.048		-0.050

		10/16/09		794.1		338.0		3491.7		-0.137		-0.076		-0.118

		10/23/09		696.4		320.5		2926.0		-0.123		-0.052		-0.162

		10/30/09		753.5		310.9		3350.3		0.082		-0.03		0.145

		11/6/09		777.6		274.5		3728.9		0.032		-0.117		0.113

		11/13/09		758.2		252.8		3579.7		-0.025		-0.079		-0.040

		11/20/09		724.1		277.1		3239.7		-0.045		0.096		-0.095

		11/27/09		739.3		288.4		3294.7		0.021		0.041		0.017

		12/4/09		802.1		300.0		3660.5		0.085		0.04		0.111

		12/11/09		804.5		300.3		3693.4		0.003		0.001		0.009

		12/18/09		718.4		265.4		3320.4		-0.107		-0.116		-0.101

		12/25/09		554.6		254.8		2307.7		-0.228		-0.04		-0.305

		1/1/10		582.4		214.0		2390.7		0.05		-0.16		0.036

		1/8/10		665.7		260.7		2409.9		0.143		0.218		0.008

		1/15/10		726.2		288.6		2515.9		0.091		0.107		0.044

		1/22/10		647.1		279.1		2136.0		-0.109		-0.033		-0.151

		1/29/10		783.0		307.8		2697.8		0.21		0.103		0.263

		2/5/10		773.6		286.3		2735.5		-0.012		-0.07		0.014

		2/12/10		757.3		274.8		2702.7		-0.021		-0.04		-0.012

		2/19/10		692.9		254.8		2462.2		-0.085		-0.073		-0.089

		2/26/10		794.1		298.1		2683.8		0.146		0.17		0.090

		3/5/10		833.8		276.9		2756.2		0.05		-0.071		0.027

		3/12/10		818.0		272.8		2692.8		-0.019		-0.015		-0.023

		3/19/10		783.6		253.4		2768.2		-0.042		-0.071		0.028

		3/26/10		793.8		270.6		2732.2		0.013		0.068		-0.013

		4/2/10		706.5		276.0		2270.5		-0.11		0.02		-0.169

		4/9/10		638.7		247.1		2066.1		-0.096		-0.105		-0.090

		4/16/10		725.5		272.0		2392.6		0.136		0.101		0.158

		4/23/10		704.5		292.1		2182.0		-0.029		0.074		-0.088

		4/30/10		732.7		330.1		2136.2		0.04		0.13		-0.021

		5/7/10		761.2		298.8		2452.4		0.039		-0.095		0.148

		5/14/10		749.8		217.8		2808.0		-0.015		-0.271		0.145

		5/21/10		834.5		210.6		3285.3		0.113		-0.033		0.170

		5/28/10		909.7		202.0		3364.2		0.09		-0.041		0.024

		6/4/10		798.7		190.5		2883.1		-0.122		-0.057		-0.143

		6/11/10		812.3		204.4		3491.4		0.017		0.073		0.211

		6/18/10		764.3		201.9		3236.6		-0.059		-0.012		-0.073

		6/25/10		831.6		195.2		3644.4		0.088		-0.033		0.126

		7/2/10		887.3		213.2		3571.5		0.067		0.092		-0.020

		7/9/10		807.5		189.2		3538.7		-0.029		-0.031		-0.029

		7/16/10		1002.7		220.5		3878.6		0.13		0.034		0.086

		7/23/10		1062.8		216.0		3649.8		0.06		-0.02		-0.059

		7/30/10		1076.6		219.3		3697.2		0.013		0.015		0.013

		8/6/10		1141.2		219.9		3919.1		0.06		0.003		0.060

		8/13/10		1289.6		212.5		4589.2		0.13		-0.034		0.171

		8/20/10		1352.8		225.2		4850.8		0.049		0.06		0.057

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8

				1352.8		225.2		4850.8





Gvmt
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		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Government Market Indexes (03/16/90 = 100.0)

		--------------------------------------------

		Not Seasonally Adjusted                                        Seasonally Adjusted

		-----------------------                                        -------------------

		Week		Market		Purchase		Refi		FRM		ARM		Week		Market		Purchase		Refi		FRM		ARM

		Ending		Index		Index		Index		Index		Index		Ending		Index		Index		Index		Index		Index

		1/5/90 0:00		47.7		45.5		81.7		49.9		NA		1/5/90 0:00		79.5		75.8		136.2		83.2		NA

		1/12/90 0:00		76.2		73.1		122.9		79.6		NA		1/12/90 0:00		91		88.9		122.9		95.1		NA

		1/19/90 0:00		102.7		102.3		109.5		104.2		NA		1/19/90 0:00		114.2		113.7		121.7		115.8		NA

		1/26/90 0:00		102.9		105		71.5		107.1		NA		1/26/90 0:00		108.4		110.8		71.5		112.8		NA

		2/2/90 0:00		115.2		117.1		85.4		120.3		NA		2/2/90 0:00		113.7		115.5		85.4		118.7		NA

		2/9/90 0:00		111.6		113.7		78.5		116.6		NA		2/9/90 0:00		104.3		106		78.5		109		NA

		2/16/90 0:00		127.9		127.5		134.4		133.8		NA		2/16/90 0:00		115.3		114.1		134.4		120.6		NA

		2/23/90 0:00		108.6		110		86.5		113.4		NA		2/23/90 0:00		135.7		137.5		108.1		141.7		NA

		3/2/90 0:00		128.5		130.3		101.2		134.3		NA		3/2/90 0:00		111.7		112.3		101.2		116.7		NA

		3/9/90 0:00		111		112.2		93.1		115.4		NA		3/9/90 0:00		96.5		96.7		93.1		100.3		NA

		3/16/90 0:00		100		100		100		100		NA		3/16/90 0:00		87.5		86.7		100		87.5		NA

		3/23/90 0:00		112.7		116.7		51.8		117.6		NA		3/23/90 0:00		98.8		101.9		51.8		103.1		NA

		3/30/90 0:00		103		105.8		59.1		107.5		NA		3/30/90 0:00		90.9		93		59.1		94.9		NA

		4/6/90 0:00		102		104.7		60.7		106.7		NA		4/6/90 0:00		90.3		92.3		60.7		94.5		NA

		4/13/90 0:00		99		102		53.6		102.7		NA		4/13/90 0:00		110		113.3		59.6		114.1		NA

		4/20/90 0:00		97.1		99.3		62.8		100.9		NA		4/20/90 0:00		85.8		87.3		62.8		89.1		NA

		4/27/90 0:00		93.9		96.9		48.2		96.3		NA		4/27/90 0:00		82.7		85		48.2		84.9		NA

		5/4/90 0:00		89.7		91.9		55.1		91.2		NA		5/4/90 0:00		79.1		80.7		55.1		80.4		NA

		5/11/90 0:00		103.2		106.9		47.2		106.8		NA		5/11/90 0:00		91.4		94.3		47.2		94.6		NA

		5/18/90 0:00		96.1		100.1		35.5		98.1		NA		5/18/90 0:00		85.8		89.1		35.5		87.6		NA

		5/25/90 0:00		104		107.6		49.7		106.6		NA		5/25/90 0:00		94.1		97		49.7		96.5		NA

		6/1/90 0:00		83.1		85.7		43.4		85.3		NA		6/1/90 0:00		103.9		107.1		54.3		106.6		NA

		6/8/90 0:00		109.7		114.4		38		113.2		NA		6/8/90 0:00		102		106.1		38		105.2		NA

		6/15/90 0:00		101		105.1		38.6		104.6		NA		6/15/90 0:00		94.8		98.5		38.6		98.2		NA

		6/22/90 0:00		88		91.6		32.5		90.3		NA		6/22/90 0:00		82.9		86.3		32.5		85.1		NA

		6/29/90 0:00		90.9		94.9		30.9		93.8		NA		6/29/90 0:00		85.7		89.3		30.9		88.4		NA

		7/6/90 0:00		76.3		79.7		24.1		78.9		NA		7/6/90 0:00		95.4		99.6		30.1		98.6		NA

		7/13/90 0:00		84.8		87		50.4		87.5		NA		7/13/90 0:00		78.8		80.7		50.4		81.3		NA

		7/20/90 0:00		87.4		90.5		39.6		91		NA		7/20/90 0:00		80.6		83.3		39.6		83.9		NA

		7/27/90 0:00		85.3		88.7		32.7		88.2		NA		7/27/90 0:00		78.4		81.4		32.7		81		NA

		8/3/90 0:00		90.1		92.8		48		91.4		NA		8/3/90 0:00		83.1		85.4		48		84.3		NA

		8/10/90 0:00		85.2		87.4		51.5		87.2		NA		8/10/90 0:00		79.4		81.3		51.5		81.3		NA

		8/17/90 0:00		75.5		78.6		28.2		77.3		NA		8/17/90 0:00		71.5		74.3		28.2		73.2		NA

		8/24/90 0:00		86.2		89.5		34.7		88		NA		8/24/90 0:00		83.4		86.5		34.7		85.1		NA

		8/31/90 0:00		75.3		78.2		30.5		76		NA		8/31/90 0:00		74.5		77.4		30.5		75.2		NA

		9/7/90 0:00		58.8		61.4		19.6		60		NA		9/7/90 0:00		73.5		76.8		24.5		75		NA

		9/14/90 0:00		78.5		81.8		27.9		79.6		NA		9/14/90 0:00		80.5		84		27.9		81.7		NA

		9/21/90 0:00		74.4		77.6		26.4		75.7		NA		9/21/90 0:00		77.1		80.4		26.4		78.4		NA

		9/28/90 0:00		73.8		76		40.5		74.2		NA		9/28/90 0:00		76.5		78.9		40.5		77		NA

		10/5/90 0:00		74.7		77		39.9		75		NA		10/5/90 0:00		77.4		79.8		39.9		77.7		NA

		10/12/90 0:00		77.4		80.7		27.7		78.6		NA		10/12/90 0:00		86		89.7		30.8		87.4		NA

		10/19/90 0:00		60		62.4		24		58.9		NA		10/19/90 0:00		62.2		64.7		24		61.1		NA

		10/26/90 0:00		66		68.6		26.4		65.7		NA		10/26/90 0:00		69.1		71.9		26.4		68.8		NA

		11/2/90 0:00		78.7		81.4		38.2		78.7		NA		11/2/90 0:00		84.3		87.3		38.2		84.3		NA

		11/9/90 0:00		72.2		74.3		40.6		72.8		NA		11/9/90 0:00		80		82.6		40.6		80.6		NA

		11/16/90 0:00		81.6		82.9		62.4		82.1		NA		11/16/90 0:00		90.7		92.1		69.3		91.3		NA

		11/23/90 0:00		55.7		56.7		40.5		56.6		NA		11/23/90 0:00		69.6		70.9		50.6		70.8		NA

		11/30/90 0:00		67.7		68.8		50.4		68.4		NA		11/30/90 0:00		86		88.3		50.4		86.9		NA

		12/7/90 0:00		59.7		60.4		48.5		61.1		NA		12/7/90 0:00		78.8		80.8		48.5		80.6		NA

		12/14/90 0:00		63.6		62.3		84.9		65.4		NA		12/14/90 0:00		85.4		85.4		84.9		87.8		NA

		12/21/90 0:00		48.9		46.6		84		51.1		NA		12/21/90 0:00		65.4		64.2		84		68.4		NA

		12/28/90 0:00		26.9		25.6		47.2		27.7		NA		12/28/90 0:00		44.9		42.7		78.7		46.2		NA

		1/4/91 0:00		38.5		37.2		58.1		39.4		NA		1/4/91 0:00		64.1		62		96.8		65.6		NA

		1/11/91 0:00		84.2		83.1		100.5		86.9		NA		1/11/91 0:00		102		102.1		100.5		105.2		NA

		1/18/91 0:00		86.8		86.7		88.2		88		NA		1/18/91 0:00		98.7		99.4		88.2		100.1		NA

		1/25/91 0:00		81.5		81.1		86.4		83.6		NA		1/25/91 0:00		90.5		90.1		96		92.8		NA

		2/1/91 0:00		83.8		82.9		97.5		85.1		NA		2/1/91 0:00		83.4		82.5		97.5		84.7		NA

		2/8/91 0:00		95.9		92.6		146.8		98.3		NA		2/8/91 0:00		90.7		87		146.8		92.9		NA

		2/15/91 0:00		114.6		109.6		191.1		117.7		NA		2/15/91 0:00		104.2		98.5		191.1		107		NA

		2/22/91 0:00		115.1		108.9		210.4		118.9		NA		2/22/91 0:00		143.9		136.1		263		148.7		NA

		3/1/91 0:00		126.6		118.6		248.7		126.7		NA		3/1/91 0:00		111.3		102.3		248.7		111.4		NA

		3/8/91 0:00		107.1		97.8		249.6		108.3		NA		3/8/91 0:00		94.4		84.2		249.6		95.5		NA

		3/15/91 0:00		114.2		107.6		214.5		114.8		NA		3/15/91 0:00		100.6		93.2		214.5		101.1		NA

		3/22/91 0:00		125.8		122.6		176.2		127.6		NA		3/22/91 0:00		111.2		107		176.2		112.8		NA

		3/29/91 0:00		130.6		126.4		193.8		129.8		NA		3/29/91 0:00		145.1		140.4		215.3		144.2		NA

		4/5/91 0:00		103.1		102.8		108.5		104.5		NA		4/5/91 0:00		91.7		90.6		108.5		92.9		NA

		4/12/91 0:00		114.5		114.1		119.9		115.6		NA		4/12/91 0:00		101.7		100.5		119.9		102.7		NA

		4/19/91 0:00		122.2		122.9		111.7		122.4		NA		4/19/91 0:00		108.3		108.1		111.7		108.5		NA

		4/26/91 0:00		123.2		120.7		160		118.3		NA		4/26/91 0:00		109.2		105.9		160		104.9		NA

		5/3/91 0:00		105.2		105.5		99.3		103.1		NA		5/3/91 0:00		93		92.6		99.3		91.1		NA

		5/10/91 0:00		97.3		95.9		117.9		97.2		NA		5/10/91 0:00		86.5		84.5		117.9		86.5		NA

		5/17/91 0:00		95.1		94.8		99.9		93.5		NA		5/17/91 0:00		85.2		84.3		99.9		83.8		NA

		5/24/91 0:00		122.4		122.7		117.6		119.8		NA		5/24/91 0:00		110.9		110.4		117.6		108.5		NA

		5/31/91 0:00		70.3		69.4		83.3		67.3		NA		5/31/91 0:00		87.8		86.8		104.1		84.1		NA

		6/7/91 0:00		94.5		95		86.4		89.6		NA		6/7/91 0:00		87.9		88		86.4		83.3		NA

		6/14/91 0:00		72.6		72.2		77.9		68.4		NA		6/14/91 0:00		68.2		67.6		77.9		64.3		NA

		6/21/91 0:00		74.8		75.1		69.8		69.3		NA		6/21/91 0:00		70.6		70.7		69.8		65.4		NA

		6/28/91 0:00		78.6		78.6		77.8		73.2		NA		6/28/91 0:00		74.2		74		77.8		69.1		NA

		7/5/91 0:00		65.6		67.4		38		61.3		NA		7/5/91 0:00		82		84.3		47.5		76.6		NA

		7/12/91 0:00		89.4		91.1		62.8		81.1		NA		7/12/91 0:00		83.2		84.6		62.8		75.5		NA

		7/19/91 0:00		88.5		90.3		60.6		82.9		NA		7/19/91 0:00		81.8		83.2		60.6		76.6		NA

		7/26/91 0:00		68.5		69.7		49.1		64.2		NA		7/26/91 0:00		63		63.9		49.1		59.1		NA

		8/2/91 0:00		73.2		74.6		51.9		68.5		NA		8/2/91 0:00		67.5		68.6		51.9		63.2		NA

		8/9/91 0:00		67.9		68.1		64.8		64.1		NA		8/9/91 0:00		63.3		63.2		64.8		59.7		NA

		8/16/91 0:00		72.4		73.6		54.1		70.3		NA		8/16/91 0:00		68.5		69.4		54.1		66.5		NA

		8/23/91 0:00		69.6		68.8		83.1		64.4		NA		8/23/91 0:00		67.3		66.3		83.1		62.3		NA

		8/30/91 0:00		69.4		69		76.2		64.6		NA		8/30/91 0:00		68.6		68.1		76.2		63.8		NA

		9/6/91 0:00		57.4		57.3		59.4		54.1		NA		9/6/91 0:00		71.8		71.6		74.3		67.7		NA

		9/13/91 0:00		71.3		69.6		96.2		67		NA		9/13/91 0:00		72.9		71.3		96.2		68.5		NA

		9/20/91 0:00		59.6		58.1		82.5		61.3		NA		9/20/91 0:00		61.5		60.1		82.5		63.3		NA

		9/27/91 0:00		85.8		75.3		245.7		81.7		NA		9/27/91 0:00		88.5		78.2		245.7		84.3		NA

		10/4/91 0:00		75		64.6		233.2		69.4		NA		10/4/91 0:00		77.2		67		233.2		71.4		NA

		10/11/91 0:00		104.2		91.9		292		105.8		NA		10/11/91 0:00		107.2		95.1		292		108.8		NA

		10/18/91 0:00		70.1		60.9		210.4		72.2		NA		10/18/91 0:00		77.9		67.7		233.8		80.2		NA

		10/25/91 0:00		83.2		69.9		285.1		77.8		NA		10/25/91 0:00		86.2		73.1		285.1		80.6		NA

		11/1/91 0:00		75.5		64.9		236.6		65.4		NA		11/1/91 0:00		79.6		69.4		236.6		69		NA

		11/8/91 0:00		72		62.5		217.1		63.7		NA		11/8/91 0:00		78.2		69.1		217.1		69.1		NA

		11/15/91 0:00		79.7		68.5		250		70.4		NA		11/15/91 0:00		88.5		76.1		277.8		78.2		NA

		11/22/91 0:00		83		68.9		296.7		82.2		NA		11/22/91 0:00		96.7		83.6		296.7		95.8		NA

		11/29/91 0:00		56.1		46.9		195.8		49.3		NA		11/29/91 0:00		70.1		58.6		244.8		61.6		NA

		12/6/91 0:00		58.3		48.1		213.5		54.4		NA		12/6/91 0:00		73.2		64		213.5		68.3		NA

		12/13/91 0:00		63.8		51.1		256.3		59.1		NA		12/13/91 0:00		81.4		69.9		256.3		75.4		NA

		12/20/91 0:00		42.6		36.2		140.2		41.7		NA		12/20/91 0:00		55.5		49.9		140.2		54.3		NA

		12/27/91 0:00		51.4		35.8		289.1		48.4		NA		12/27/91 0:00		85.6		59.7		481.8		80.6		NA

		1/3/92 0:00		56.9		33.8		410.2		58.3		NA		1/3/92 0:00		94.9		56.3		683.7		97.2		NA

		1/10/92 0:00		107.3		66.1		736.8		101.7		NA		1/10/92 0:00		122.2		81.9		736.8		115.8		NA

		1/17/92 0:00		144.1		97.5		854.5		125.2		NA		1/17/92 0:00		158.6		113		854.5		137.8		NA

		1/24/92 0:00		121		94.5		524.7		103.8		NA		1/24/92 0:00		134.4		105		583		115.3		NA

		1/31/92 0:00		136.3		120.7		374.1		116.4		NA		1/31/92 0:00		136.9		121.4		374.1		116.9		NA

		2/7/92 0:00		112.9		101.7		284.6		93		NA		2/7/92 0:00		107.9		96.3		284.6		88.9		NA

		2/14/92 0:00		131.1		122.5		263.4		104.8		NA		2/14/92 0:00		120.2		110.8		263.4		96.1		NA

		2/21/92 0:00		67.9		60.8		176.1		62.2		NA		2/21/92 0:00		84.9		76		220.1		77.7		NA

		2/28/92 0:00		77.2		67.5		226.6		71.8		NA		2/28/92 0:00		68.7		58.3		226.6		63.9		NA

		3/6/92 0:00		92.1		81.1		259.7		83.4		NA		3/6/92 0:00		81.5		69.8		259.7		73.8		NA

		3/13/92 0:00		94.5		89.7		167.9		83.4		NA		3/13/92 0:00		83.1		77.6		167.9		73.4		NA

		3/20/92 0:00		86.5		84.8		113.1		75.9		NA		3/20/92 0:00		76.3		73.9		113.1		66.9		NA

		3/27/92 0:00		92.1		91.9		94.6		82.2		NA		3/27/92 0:00		81.5		80.6		94.6		72.7		NA

		4/3/92 0:00		76.2		74.5		101.7		74.3		NA		4/3/92 0:00		67.8		65.6		101.7		66.1		NA

		4/10/92 0:00		95.6		92.3		147.3		93.3		NA		4/10/92 0:00		85.4		81.4		147.3		83.4		NA

		4/17/92 0:00		99.8		99.8		100.5		93.2		NA		4/17/92 0:00		110.9		110.9		111.7		103.6		NA

		4/24/92 0:00		88.8		88.7		89.6		83.3		NA		4/24/92 0:00		78.6		77.8		89.6		73.7		NA

		5/1/92 0:00		93.1		93.4		88.6		86.9		NA		5/1/92 0:00		82.3		81.9		88.6		76.9		NA

		5/8/92 0:00		72.7		72.2		79.3		66.4		NA		5/8/92 0:00		64.5		63.5		79.3		58.9		NA

		5/15/92 0:00		83.1		82.7		90.5		76.9		NA		5/15/92 0:00		74.4		73.3		90.5		68.8		NA

		5/22/92 0:00		81		80.3		91.9		73		NA		5/22/92 0:00		73.3		72.1		91.9		66.1		NA

		5/29/92 0:00		66.1		65.3		77.4		56.6		NA		5/29/92 0:00		82.6		81.6		96.8		70.7		NA

		6/5/92 0:00		93		87.6		175.3		87.6		NA		6/5/92 0:00		86.7		80.9		175.3		81.7		NA

		6/12/92 0:00		95.4		88.1		205.4		90.1		NA		6/12/92 0:00		89.9		82.3		205.4		84.9		NA

		6/19/92 0:00		86.6		76.7		238.6		82.5		NA		6/19/92 0:00		82.4		72.2		238.6		78.5		NA

		6/26/92 0:00		91.7		86.7		168		86		NA		6/26/92 0:00		86.9		81.6		168		81.5		NA

		7/3/92 0:00		71.9		65		177.1		71		NA		7/3/92 0:00		89.9		81.3		221.4		88.7		NA

		7/10/92 0:00		92.6		71.4		417.6		90.6		NA		7/10/92 0:00		88		66.4		417.6		86.1		NA

		7/17/92 0:00		138		103.1		671.5		120.2		NA		7/17/92 0:00		130.6		95.1		671.5		113.7		NA

		7/24/92 0:00		133.6		100.9		631.9		123.3		NA		7/24/92 0:00		125.8		92.6		631.9		116.1		NA

		7/31/92 0:00		164.1		124.8		762.6		150.1		NA		7/31/92 0:00		154.4		114.6		762.6		141.3		NA

		8/7/92 0:00		133.1		104.8		564.1		95.3		NA		8/7/92 0:00		125.7		97		564.1		90		NA

		8/14/92 0:00		136.2		107.3		578.6		124.4		NA		8/14/92 0:00		130.2		100.8		578.6		118.9		NA

		8/21/92 0:00		177.8		132		876.8		160.6		NA		8/21/92 0:00		172.7		126.5		876.8		156		NA

		8/28/92 0:00		153		110.4		804.5		139.2		NA		8/28/92 0:00		151.1		108.3		804.5		137.5		NA

		9/4/92 0:00		142.2		103.2		737.8		129.6		NA		9/4/92 0:00		142.5		103.5		737.8		129.9		NA

		9/11/92 0:00		137.6		99.7		716.3		127.3		NA		9/11/92 0:00		172		124.6		895.4		159.1		NA

		9/18/92 0:00		173.4		119.7		992.9		158.8		NA		9/18/92 0:00		177.1		123.7		992.9		162.2		NA

		9/25/92 0:00		121		85.1		668.8		107.2		NA		9/25/92 0:00		124		88.3		668.8		109.9		NA

		10/2/92 0:00		124.7		91		638.5		113.1		NA		10/2/92 0:00		127.9		94.4		638.5		116		NA

		10/9/92 0:00		143		101.1		781.4		128.9		NA		10/9/92 0:00		146.3		104.6		781.4		131.8		NA

		10/16/92 0:00		119.5		89.2		581.7		104.9		NA		10/16/92 0:00		132.8		99.1		646.3		116.5		NA

		10/23/92 0:00		128.2		100.9		544.8		112.9		NA		10/23/92 0:00		132.2		105.2		544.8		116.5		NA

		10/30/92 0:00		137.3		106.1		613.9		119.3		NA		10/30/92 0:00		143.5		112.6		613.9		124.7		NA

		11/6/92 0:00		134.9		116.7		411.6		119.3		NA		11/6/92 0:00		145.1		127.7		411.6		128.3		NA

		11/13/92 0:00		119.8		102.8		380.1		109.3		NA		11/13/92 0:00		133.2		114.2		422.3		121.5		NA

		11/20/92 0:00		116.3		100.9		350.1		102.6		NA		11/20/92 0:00		134.9		120.8		350.1		119		NA

		11/27/92 0:00		77.5		67		237.9		68.4		NA		11/27/92 0:00		96.9		83.8		297.4		85.5		NA

		12/4/92 0:00		93.4		80.5		289.6		81.8		NA		12/4/92 0:00		117.3		106		289.6		102.7		NA

		12/11/92 0:00		112.9		96.1		369.8		98.7		NA		12/11/92 0:00		145.4		130.7		369.8		127.1		NA

		12/18/92 0:00		88.4		75.5		285.2		75.3		NA		12/18/92 0:00		115.3		104.1		285.2		98.2		NA

		12/25/92 0:00		64.8		55.5		207.7		55.7		NA		12/25/92 0:00		108.1		92.5		346.2		92.9		NA

		1/1/93 0:00		81.6		62.8		369.2		71.6		299.9		1/1/93 0:00		136.1		104.7		615.3		119.4		500.1

		1/8/93 0:00		92		77.3		315.4		80.2		347.5		1/8/93 0:00		110.9		97.5		315.4		96.7		418.8

		1/15/93 0:00		102.5		84.8		372.3		87.4		431.2		1/15/93 0:00		116.9		100.2		372.3		99.7		492.0

		1/22/93 0:00		109.7		89.6		414.9		92.7		479.0		1/22/93 0:00		121.8		99.6		461		102.9		531.8

		1/29/93 0:00		142.9		115.6		559.8		121.5		608.0		1/29/93 0:00		145.5		118.4		559.8		123.7		619.2

		2/5/93 0:00		139.8		117.2		484.8		120.3		563.6		2/5/93 0:00		135.6		112.7		484.8		116.6		546.5

		2/12/93 0:00		159.8		120		767.5		140.6		578.0		2/12/93 0:00		150.2		109.7		767.5		132.1		543.2

		2/19/93 0:00		157.5		118.5		752.7		139.3		552.7		2/19/93 0:00		196.9		148.1		940.9		174.1		690.9

		2/26/93 0:00		209.8		135.5		1344.7		185.5		737.8		2/26/93 0:00		192.9		117.4		1344.7		170.5		678.3

		3/5/93 0:00		218.8		138		1452.3		198.2		666.9		3/5/93 0:00		200.8		118.8		1452.3		181.9		612.1

		3/12/93 0:00		247.5		143.5		1835		226.7		699.1		3/12/93 0:00		229.1		123.9		1835		209.9		647.2

		3/19/93 0:00		221.7		138.8		1485.8		203.6		613.7		3/19/93 0:00		204.6		120.7		1485.8		187.9		566.5

		3/26/93 0:00		240.1		161.9		1433		215.5		773.2		3/26/93 0:00		221.2		141.8		1433		198.6		712.4

		4/2/93 0:00		227.7		162.1		1229		201.8		791.9		4/2/93 0:00		209.5		142.7		1229		185.7		728.6

		4/9/93 0:00		208.7		148.2		1133.3		190.3		609.2		4/9/93 0:00		232		164.7		1259.2		211.5		677.2

		4/16/93 0:00		222.6		151.1		1314.1		198.4		748.9		4/16/93 0:00		205.6		133		1314.1		183.3		691.8

		4/23/93 0:00		213.1		146.7		1226.4		186.6		790.0		4/23/93 0:00		196.3		128.8		1226.4		171.9		727.8

		4/30/93 0:00		221.3		160.4		1150.7		192		857.5		4/30/93 0:00		202.8		140.7		1150.7		175.9		785.7

		5/7/93 0:00		178.8		131		907.3		154.9		698.1		5/7/93 0:00		163.9		115.1		907.3		142		639.7

		5/14/93 0:00		194.6		141.1		1011.4		165.9		819.6		5/14/93 0:00		179.4		124.9		1011.4		152.9		755.5

		5/21/93 0:00		179		131.7		901.2		152.5		754.7		5/21/93 0:00		166		117.8		901.2		141.4		700.0

		5/28/93 0:00		201.9		151.1		976.8		173.3		824.7		5/28/93 0:00		188.8		137.1		976.8		162		771.1

		6/4/93 0:00		150.7		113.9		712.2		128.1		641.6		6/4/93 0:00		188.4		142.4		890.2		160.1		802.0

		6/11/93 0:00		175.8		132.3		838.2		147.8		782.1		6/11/93 0:00		167.3		123.4		838.2		140.7		744.4

		6/18/93 0:00		181.6		131.1		951.1		155.9		738.6		6/18/93 0:00		174.1		123.2		951.1		149.5		708.2

		6/25/93 0:00		185		132.1		991.5		157.4		783.1		6/25/93 0:00		177.7		124.4		991.5		151.2		752.4

		7/2/93 0:00		204.9		146.1		1103.2		176.7		818.3		7/2/93 0:00		196.5		137.1		1103.2		169.5		784.9

		7/9/93 0:00		170		113.9		1024.7		148.9		626.9		7/9/93 0:00		212.4		142.4		1280.9		186		783.2

		7/16/93 0:00		207.3		135.4		1304		179.1		820.1		7/16/93 0:00		197.6		125.1		1304		170.7		781.8

		7/23/93 0:00		246		160.2		1554.2		211.9		987.2		7/23/93 0:00		233.7		147.1		1554.2		201.3		937.8

		7/30/93 0:00		222.5		137.3		1522.3		191		906.6		7/30/93 0:00		211.9		126		1522.3		181.9		863.2

		8/6/93 0:00		218		137.3		1450.4		184.1		954.4		8/6/93 0:00		208.2		126.8		1450.4		175.8		911.4

		8/13/93 0:00		206.1		130.5		1360.6		174.9		884.6		8/13/93 0:00		198.3		122.1		1360.6		168.3		851.1

		8/20/93 0:00		199.1		121.8		1378.1		171.1		807.1		8/20/93 0:00		193.9		116.3		1378.1		166.6		785.9

		8/27/93 0:00		222.9		129.1		1653.6		193.8		855.0		8/27/93 0:00		220		126.1		1653.6		191.3		844.0

		9/3/93 0:00		279.3		151.9		2223.7		241.9		1093.2		9/3/93 0:00		279.2		151.8		2223.7		241.8		1092.8

		9/10/93 0:00		215.1		113.7		1762.6		187.1		822.7		9/10/93 0:00		268.9		142.1		2203.3		233.9		1028.4

		9/17/93 0:00		291		152.2		2409		255.9		1053.6		9/17/93 0:00		295.5		157		2409		259.8		1069.8

		9/24/93 0:00		237.8		126.5		1935.8		204		971.6		9/24/93 0:00		242.2		131.3		1935.8		207.8		989.8

		10/1/93 0:00		251.2		128.5		2123.3		220.8		913.0		10/1/93 0:00		255.7		133.4		2123.3		224.8		929.5

		10/8/93 0:00		226.2		122.2		1813.6		195.1		902.7		10/8/93 0:00		230.3		126.5		1813.6		198.6		919.0

		10/15/93 0:00		232.4		124.5		1879.8		204.1		848.9		10/15/93 0:00		258.3		138.3		2088.7		226.8		943.4

		10/22/93 0:00		228.3		127.1		1771.7		195.5		939.6		10/22/93 0:00		233.1		132.3		1771.7		199.6		959.4

		10/29/93 0:00		223.5		118.9		1820.1		192.2		903.7		10/29/93 0:00		229.9		125.7		1820.1		197.7		929.8

		11/5/93 0:00		231.1		126.1		1834.2		194.6		1023.7		11/5/93 0:00		241.5		137.1		1834.2		203.4		1069.8

		11/12/93 0:00		198.1		130.1		1234.7		168.8		832.7		11/12/93 0:00		220		144.6		1371.9		187.5		924.9

		11/19/93 0:00		215.9		126.2		1585.3		186.7		850.5		11/19/93 0:00		238.1		149.8		1585.3		205.9		938.0

		11/26/93 0:00		134.3		86.2		867.2		116.9		511.2		11/26/93 0:00		167.8		107.8		1084		146.1		638.7

		12/3/93 0:00		161.3		107.8		977.8		134.8		738.9		12/3/93 0:00		192.5		141.1		977.8		160.9		881.9

		12/10/93 0:00		171.6		109.9		1114.5		144.8		755.6		12/10/93 0:00		208.3		148.9		1114.5		175.8		917.1

		12/17/93 0:00		143.3		96.8		852.6		117.1		713.6		12/17/93 0:00		177.6		133.4		852.6		145.1		884.5

		12/24/93 0:00		123.6		82.4		752.2		103.1		570.4		12/24/93 0:00		154.5		103		940.2		128.9		713.0

		12/31/93 0:00		102.4		64.5		680.9		86.6		446.5		12/31/93 0:00		170.7		107.5		1134.8		144.3		744.2

		1/7/94 0:00		111.4		70.3		739		93.8		494.7		1/7/94 0:00		139.3		87.9		923.8		117.3		618.5

		1/14/94 0:00		169		111.5		1046.9		143.8		718.0		1/14/94 0:00		189.3		133.1		1046.9		161.1		804.2

		1/21/94 0:00		147.3		102		838.9		122.1		695.3		1/21/94 0:00		163.7		113.3		932.1		135.7		772.7

		1/28/94 0:00		185.1		119.9		1179		154.2		856.8		1/28/94 0:00		188.9		124		1179		157.4		874.4

		2/4/94 0:00		221.2		126.5		1667.3		188.6		929.7		2/4/94 0:00		217.6		122.6		1667.3		185.6		914.7

		2/11/94 0:00		206		121.6		1494.8		174.9		882.7		2/11/94 0:00		196.9		111.9		1494.8		167.2		843.8

		2/18/94 0:00		203.4		134.1		1259.8		170.9		907.7		2/18/94 0:00		189.1		118.9		1259.8		158.9		843.7

		2/25/94 0:00		188.7		124.3		1171.4		159.8		817.3		2/25/94 0:00		235.9		155.4		1464.3		199.7		1021.6

		3/4/94 0:00		221.1		157.4		1193		179.7		1119.3		3/4/94 0:00		200.6		135.6		1193		163		1015.5

		3/11/94 0:00		190.1		140.8		943.5		151.7		1025.0		3/11/94 0:00		172		121.5		943.5		137.3		927.5

		3/18/94 0:00		162		132.1		618.6		128.8		883.0		3/18/94 0:00		145.7		114.7		618.6		115.9		794.3

		3/25/94 0:00		171.8		139.3		667		140.4		853.8		3/25/94 0:00		155.4		121.9		667		127		772.4

		4/1/94 0:00		169.3		146.7		514.3		130.1		1020.9		4/1/94 0:00		188.1		163		571.4		144.6		1134.4

		4/8/94 0:00		150.4		134.6		391.7		111.8		988.3		4/8/94 0:00		135.4		118.7		391.7		100.7		890.0

		4/15/94 0:00		140.2		128.7		315.2		105.7		888.5		4/15/94 0:00		125.7		113.3		315.2		94.8		796.8

		4/22/94 0:00		151.2		139.6		328.8		111.3		1019.5		4/22/94 0:00		135.3		122.6		328.8		99.6		912.3

		4/29/94 0:00		143.8		133.4		301.8		103.5		1019.5		4/29/94 0:00		128.4		117		301.8		92.4		910.0

		5/6/94 0:00		144.4		135		286.9		100.8		1090.4		5/6/94 0:00		128.9		118.6		286.9		90		973.6

		5/13/94 0:00		135.7		129.4		232.3		98.2		950.2		5/13/94 0:00		121.6		114.4		232.3		88		851.6

		5/20/94 0:00		139.3		131.1		263.1		101.3		964.3		5/20/94 0:00		126.1		117.1		263.1		91.7		872.7

		5/27/94 0:00		125.4		116.3		263.4		90.6		881.4		5/27/94 0:00		115		105.3		263.4		83.1		808.6

		6/3/94 0:00		94.4		89		177.2		68		668.2		6/3/94 0:00		118		111.3		221.5		85		835.5

		6/10/94 0:00		130.9		121.9		267.6		95.8		894.0		6/10/94 0:00		123		113.5		267.6		90		839.8

		6/17/94 0:00		121.7		112.5		261.8		90.9		791.4		6/17/94 0:00		115.2		105.6		261.8		86.1		749.4

		6/24/94 0:00		110.4		105.6		182.3		83.4		695.2		6/24/94 0:00		104.6		99.5		182.3		79		658.4

		7/1/94 0:00		118.5		115		171.3		91.1		712.4		7/1/94 0:00		111.9		108		171.3		86		672.9

		7/8/94 0:00		86.8		86.3		94		65		560.7		7/8/94 0:00		108.5		107.9		117.5		81.2		700.7

		7/15/94 0:00		100.8		101		97.9		73.5		695.1		7/15/94 0:00		93.7		93.4		97.9		68.3		646.2

		7/22/94 0:00		115.9		117.4		93.9		85		787.5		7/22/94 0:00		107		107.9		93.9		78.5		727.3

		7/29/94 0:00		110.1		110.3		106.7		80		763.9		7/29/94 0:00		101.5		101.2		106.7		73.8		704.4

		8/5/94 0:00		109.2		111.1		80.8		83.4		669.7		8/5/94 0:00		101.1		102.4		80.8		77.2		620.0

		8/12/94 0:00		106.3		105.2		123.6		79.7		683.9		8/12/94 0:00		99.8		98.2		123.6		74.8		642.0

		8/19/94 0:00		98.6		99.7		82.6		70		721.7		8/19/94 0:00		94.1		94.9		82.6		66.8		688.9

		8/26/94 0:00		83.9		85.9		53.6		60.6		590.1		8/26/94 0:00		81.8		83.6		53.6		59.1		575.1

		9/2/94 0:00		95.3		93.6		122.2		68.1		686.5		9/2/94 0:00		95		93.2		122.2		67.9		684.4

		9/9/94 0:00		76.8		78.5		51.5		53.3		586.7		9/9/94 0:00		96		98.1		64.4		66.7		733.8

		9/16/94 0:00		93.1		94.7		68.4		64.1		723.0		9/16/94 0:00		95.8		97.5		68.4		65.9		743.6

		9/23/94 0:00		90.6		91.4		77.6		61.9		713.4		9/23/94 0:00		93.7		94.8		77.6		64		738.1

		9/30/94 0:00		89.2		90.7		66.4		63.5		648.4		9/30/94 0:00		92.4		94.2		66.4		65.8		672.0

		10/7/94 0:00		93		93.1		91.8		68		634.5		10/7/94 0:00		96.2		96.4		91.8		70.3		656.0

		10/14/94 0:00		87.8		87.8		87.9		60.9		671.5		10/14/94 0:00		97.6		97.6		97.7		67.7		746.2

		10/21/94 0:00		84		84.8		72		60.8		587.4		10/21/94 0:00		87.1		88.1		72		63.1		609.4

		10/28/94 0:00		82.6		84		61.4		57.5		629.5		10/28/94 0:00		86.9		88.6		61.4		60.5		662.2

		11/4/94 0:00		77.9		79.3		56.4		52.9		620.6		11/4/94 0:00		84		85.8		56.4		57.1		669.4

		11/11/94 0:00		80.9		82		64.7		56.8		605.2		11/11/94 0:00		89.9		91.1		71.9		63.1		672.7

		11/18/94 0:00		86.2		85.9		90.9		59.5		666.9		11/18/94 0:00		100.6		101.3		90.9		69.5		778.5

		11/25/94 0:00		54.3		56.1		27.1		36.3		445.1		11/25/94 0:00		67.9		70.1		33.9		45.4		556.5

		12/2/94 0:00		64.8		66		45.6		42.2		555.0		12/2/94 0:00		83.4		85.8		45.6		54.3		714.0

		12/9/94 0:00		64.9		66.2		44.8		46.1		471.4		12/9/94 0:00		86.6		89.3		44.8		61.5		629.0

		12/16/94 0:00		61.8		63.1		41.4		43.5		458.7		12/16/94 0:00		84.1		86.9		41.4		59.2		623.9

		12/23/94 0:00		61.7		63.4		35.8		46.2		396.7		12/23/94 0:00		84		87.1		35.8		62.9		539.9

		12/30/94 0:00		38.7		39.2		30.7		29.7		232.7		12/30/94 0:00		64.5		65.3		51.2		49.5		387.6

		1/6/95 0:00		51.4		52.5		33.4		38.1		339.4		1/6/95 0:00		85.5		87.5		55.7		63.4		564.8

		1/13/95 0:00		73.4		75.1		48		56.4		443.8		1/13/95 0:00		87.9		90.5		48		67.5		531.5

		1/20/95 0:00		84.2		85.6		62.7		62.2		562.4		1/20/95 0:00		93.5		95.1		69.7		69.1		624.8

		1/27/95 0:00		95.2		98.1		50.1		69.9		643.7		1/27/95 0:00		99.3		102.5		50.1		72.9		671.2

		2/3/95 0:00		101.4		104.1		60.3		75.2		670.9		2/3/95 0:00		99.2		101.8		60.3		73.6		656.6

		2/10/95 0:00		94.2		96.7		56.4		71.9		579.5		2/10/95 0:00		87.5		89.6		56.4		66.8		538.4

		2/17/95 0:00		92		94.5		53.7		65.9		660.5		2/17/95 0:00		82.3		84.1		53.7		58.9		590.7

		2/24/95 0:00		84.5		87.6		38.1		63.7		538.0		2/24/95 0:00		105.7		109.5		47.6		79.7		672.9

		3/3/95 0:00		120.7		125.1		54.4		90		788.7		3/3/95 0:00		104.5		107.8		54.4		77.9		682.9

		3/10/95 0:00		114.6		119.2		45.3		83.5		791.8		3/10/95 0:00		99.2		102.8		45.3		72.3		685.6

		3/17/95 0:00		119.8		124.4		48.9		88.6		797.4		3/17/95 0:00		104.3		107.9		48.9		77.1		694.2

		3/24/95 0:00		112.7		117.4		41.1		83.6		744.1		3/24/95 0:00		98.8		102.6		41.1		73.3		652.6

		3/31/95 0:00		110.7		114.6		51.5		82.8		716.1		3/31/95 0:00		97.7		100.8		51.5		73.1		632.2

		4/7/95 0:00		110.4		114.7		45.1		82.9		707.7		4/7/95 0:00		97.7		101.1		45.1		73.3		626.0

		4/14/95 0:00		113		117.8		39.3		83.9		744.8		4/14/95 0:00		125.5		130.9		43.7		93.2		827.4

		4/21/95 0:00		107.2		111.1		46.7		78.7		726.6		4/21/95 0:00		94.5		97.6		46.7		69.4		640.4

		4/28/95 0:00		121.6		124.7		74.8		88.4		843.7		4/28/95 0:00		107.2		109.4		74.8		78		744.1

		5/5/95 0:00		112.8		115.9		66.8		84.4		729.9		5/5/95 0:00		99.6		101.8		66.8		74.5		644.5

		5/12/95 0:00		122.6		125.6		76.7		96.3		693.6		5/12/95 0:00		108.8		110.9		76.7		85.4		615.4

		5/19/95 0:00		106.8		107.6		95.5		83		625.5		5/19/95 0:00		95.9		95.9		95.5		74.5		561.7

		5/26/95 0:00		110.8		111.5		100.9		83.5		705.0		5/26/95 0:00		100.8		100.8		100.9		75.9		641.2

		6/2/95 0:00		97.1		95.6		119.8		76.9		536.4		6/2/95 0:00		121.4		119.5		149.8		96.1		670.4

		6/9/95 0:00		133.7		126.4		245.6		108.6		679.1		6/9/95 0:00		125.4		117.5		245.6		101.8		636.8

		6/16/95 0:00		125.1		119.7		207.7		101.9		629.8		6/16/95 0:00		118.2		112.3		207.7		96.3		594.9

		6/23/95 0:00		122.7		115.5		232.6		99.1		635.8		6/23/95 0:00		116.4		108.8		232.6		94		603.1

		6/30/95 0:00		127.8		121.7		221.3		106.5		590.1		6/30/95 0:00		121		114.4		221.3		100.8		558.6

		7/7/95 0:00		88.1		83.4		159.3		75.2		368.1		7/7/95 0:00		110.1		104.2		199.1		94		460.0

		7/14/95 0:00		140.2		127.7		331		118.1		620.9		7/14/95 0:00		131.4		118.3		331		110.7		581.8

		7/21/95 0:00		132.5		123.4		271.7		107.5		676.1		7/21/95 0:00		123.2		113.5		271.7		100		628.8

		7/28/95 0:00		125		119.7		204.6		100.6		654.9		7/28/95 0:00		115.6		109.8		204.6		93.1		605.8

		8/4/95 0:00		124.4		120.1		190.3		98.4		688.4		8/4/95 0:00		115.5		110.6		190.3		91.4		639.2

		8/11/95 0:00		118.9		116.3		158.6		93		683.0		8/11/95 0:00		111.4		108.3		158.6		87.2		640.1

		8/18/95 0:00		109		106.6		145.7		85.1		628.3		8/18/95 0:00		103.9		101.1		145.7		81.1		598.7

		8/25/95 0:00		112.1		107		190.3		83.9		725.3		8/25/95 0:00		109.1		103.8		190.3		81.7		706.0

		9/1/95 0:00		131.8		120.4		305.7		105.3		706.4		9/1/95 0:00		131		119.5		305.7		104.7		702.0

		9/8/95 0:00		94.8		87.1		212.7		77.3		476.2		9/8/95 0:00		118.5		108.9		265.9		96.6		595.4

		9/15/95 0:00		117.9		105		315.8		95.7		601.2		9/15/95 0:00		120.8		108		315.8		98		615.8

		9/22/95 0:00		131.2		114.9		379		109.3		605.5		9/22/95 0:00		135.1		119.1		379		112.5		623.4

		9/29/95 0:00		131.8		116.3		367.9		110.5		593.3		9/29/95 0:00		136		120.8		367.9		114		612.0

		10/6/95 0:00		118.2		102.2		362.3		102.3		463.7		10/6/95 0:00		121.7		105.9		362.3		105.3		477.3

		10/13/95 0:00		115.1		100.3		342.3		100.8		426.8		10/13/95 0:00		128		111.4		380.3		112.1		474.6

		10/20/95 0:00		125.2		110.7		346.6		111.7		420.1		10/20/95 0:00		129.2		114.9		346.6		115.2		433.4

		10/27/95 0:00		128.2		109.4		415		112.6		467.0		10/27/95 0:00		133.5		115		415		117.2		486.2

		11/3/95 0:00		118.7		102.8		361.4		106.5		384.3		11/3/95 0:00		126.1		110.7		361.4		113.2		408.3

		11/10/95 0:00		126.7		106.1		441.3		113.5		413.0		11/10/95 0:00		140.8		117.9		490.3		126.1		458.9





Convent

		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Conventional Market Indexes (03/16/90 = 100.0)

		----------------------------------------------

		Not Seasonally Adjusted                                        Seasonally Adjusted

		-----------------------                                        -------------------

		Week		Market		Purchase		Refi		FRM		ARM		Week		Market		Purchase		Refi		FRM		ARM

		Ending		Index		Index		Index		Index		Index		Ending		Index		Index		Index		Index		Index

		1/5/90 0:00		59.4		49		101.7		60.7		32.6		1/5/90 0:00		99		81.7		169.5		101.2		54.3

		1/12/90 0:00		87.3		65.5		175.7		89.9		34.2		1/12/90 0:00		98.6		79.7		175.7		101.6		38.6

		1/19/90 0:00		98.3		83.3		159.3		101.4		35.1		1/19/90 0:00		109.2		92.6		177		112.7		39

		1/26/90 0:00		104		95.3		139.1		106.6		49.9		1/26/90 0:00		108.2		100.6		139.1		110.9		51.9

		2/2/90 0:00		88.8		82.2		115.6		90.5		54.6		2/2/90 0:00		87.9		81.1		115.6		89.6		54

		2/9/90 0:00		94.4		90.2		111.3		95.9		62.1		2/9/90 0:00		89.5		84.1		111.3		90.9		58.9

		2/16/90 0:00		85		88.1		72.7		86.6		53.6		2/16/90 0:00		77.6		78.8		72.7		79.1		48.9

		2/23/90 0:00		87.4		84.8		97.8		88		73.5		2/23/90 0:00		109.2		106		122.3		110		91.8

		3/2/90 0:00		93		97.1		76.7		91.7		119.9		3/2/90 0:00		82.3		83.7		76.7		81.2		106.1

		3/9/90 0:00		98.7		96.7		106.8		98.1		111.2		3/9/90 0:00		88		83.3		106.8		87.4		99.1

		3/16/90 0:00		100		100		100		100		100		3/16/90 0:00		89.3		86.7		100		89.3		89.3

		3/23/90 0:00		101.1		101.9		97.8		98.9		145.2		3/23/90 0:00		90.7		89		97.8		88.8		130.3

		3/30/90 0:00		111.8		112		110.6		111.9		109.6		3/30/90 0:00		100.8		98.4		110.6		100.9		98.8

		4/6/90 0:00		94.9		94		98.5		92.7		139.8		4/6/90 0:00		85.9		82.8		98.5		83.9		126.6

		4/13/90 0:00		101.1		103.4		91.6		99.5		133.3		4/13/90 0:00		112.3		114.9		101.8		110.5		148.1

		4/20/90 0:00		86.9		87.5		84.6		85.8		109.6		4/20/90 0:00		78.4		76.9		84.6		77.4		98.9

		4/27/90 0:00		91.1		92.8		84.5		86.6		184.1		4/27/90 0:00		82		81.4		84.5		78		165.7

		5/4/90 0:00		89.2		93.4		72.4		83.7		202.6		5/4/90 0:00		80.1		82		72.4		75.1		181.9

		5/11/90 0:00		89.4		90.6		84.7		86.2		156.6		5/11/90 0:00		80.8		79.9		84.7		77.9		141.6

		5/18/90 0:00		90.7		93.1		80.8		87.8		151		5/18/90 0:00		82.5		82.9		80.8		79.8		137.3

		5/25/90 0:00		90.1		93.2		77.4		89		113.1		5/25/90 0:00		82.7		84.1		77.4		81.7		103.9

		6/1/90 0:00		76.1		77.5		70.8		73.9		122.5		6/1/90 0:00		95.2		96.9		88.5		92.5		153.3

		6/8/90 0:00		101.5		102.7		96.7		100		132		6/8/90 0:00		95.6		95.3		96.7		94.2		124.3

		6/15/90 0:00		93.8		93		97.2		92.8		113.4		6/15/90 0:00		89.1		87.2		97.2		88.2		107.8

		6/22/90 0:00		81.8		82.9		77.1		79.4		130.1		6/22/90 0:00		77.9		78.1		77.1		75.6		123.9

		6/29/90 0:00		86.8		88.5		79.7		85.5		113.5		6/29/90 0:00		82.5		83.2		79.7		81.3		107.9

		7/6/90 0:00		77.6		77.9		76.3		76.6		99.3		7/6/90 0:00		97		97.4		95.4		95.7		124.1

		7/13/90 0:00		91.9		93.5		85.6		90.6		119.6		7/13/90 0:00		86.5		86.7		85.6		85.3		112.6

		7/20/90 0:00		98.5		97.3		103.6		98.1		108.3		7/20/90 0:00		92.3		89.6		103.6		92		101.5

		7/27/90 0:00		98		96.1		105.8		98		98.5		7/27/90 0:00		91.6		88.1		105.8		91.6		92.1

		8/3/90 0:00		118		107.8		159.4		118.8		101		8/3/90 0:00		111.1		99.2		159.4		111.8		95.1

		8/10/90 0:00		139.1		126.4		190.7		137.1		181.3		8/10/90 0:00		132		117.5		190.7		130.1		172

		8/17/90 0:00		97.9		93		118		95.4		148.9		8/17/90 0:00		93.9		88		118		91.5		142.8

		8/24/90 0:00		100.5		96.7		115.9		97		171.1		8/24/90 0:00		97.9		93.5		115.9		94.5		166.7

		8/31/90 0:00		82		77.1		102		77.3		179.2		8/31/90 0:00		81.4		76.3		102		76.7		177.8

		9/7/90 0:00		61.8		60.4		67.4		60.5		89.5		9/7/90 0:00		77.2		75.5		84.3		75.6		111.8

		9/14/90 0:00		83.3		79.9		96.8		79.2		166.7		9/14/90 0:00		84.9		82		96.8		80.8		170

		9/21/90 0:00		79.9		80.2		79		75.8		165.2		9/21/90 0:00		82.3		83.1		79		78		170.1

		9/28/90 0:00		82.6		79.3		95.7		76		216.6		9/28/90 0:00		85		82.3		95.7		78.2		222.8

		10/5/90 0:00		83.1		79.4		98		80.8		130.6		10/5/90 0:00		85.4		82.3		98		83		134.2

		10/12/90 0:00		75		71.4		89.7		69.6		186.8		10/12/90 0:00		83.3		79.3		99.7		77.3		207.6

		10/19/90 0:00		63.6		60.2		77.6		58.8		162.3		10/19/90 0:00		65.4		62.4		77.6		60.5		167

		10/26/90 0:00		71.4		67.8		85.8		66.6		169.9		10/26/90 0:00		74		71.1		85.8		69		176.1

		11/2/90 0:00		73.1		69.5		87.8		66.9		200		11/2/90 0:00		77.2		74.6		87.8		70.6		211.2

		11/9/90 0:00		77.1		73.5		91.8		72.8		166.4		11/9/90 0:00		83.7		81.7		91.8		79		180.6

		11/16/90 0:00		68.9		63.7		90.1		65.2		143.4		11/16/90 0:00		76.6		70.8		100.1		72.5		159.4

		11/23/90 0:00		66.6		63		81.4		64.5		110.4		11/23/90 0:00		83.3		78.8		101.8		80.7		138.1

		11/30/90 0:00		82.4		73.9		116.8		79.5		142.1		11/30/90 0:00		99.2		94.9		116.8		95.7		171.1

		12/7/90 0:00		85.5		70.4		146.6		83.5		125.5		12/7/90 0:00		104.5		94.1		146.6		102.1		153.4

		12/14/90 0:00		92.1		71.5		175.7		91.3		108.5		12/14/90 0:00		113.4		98.1		175.7		112.4		133.6

		12/21/90 0:00		86.3		66.6		166.1		88		51		12/21/90 0:00		106.5		91.8		166.1		108.6		62.9

		12/28/90 0:00		49.2		36.7		99.9		48.6		60.7		12/28/90 0:00		82		61.2		166.5		81		101.1

		1/4/91 0:00		64.8		42.5		155.8		64.7		67.1		1/4/91 0:00		108.1		70.8		259.7		107.9		111.9

		1/11/91 0:00		126.9		95.2		255.6		125.4		158.6		1/11/91 0:00		144.3		116.9		255.6		142.6		180.3

		1/18/91 0:00		103.1		78		205.2		99.7		172.5		1/18/91 0:00		112.3		89.4		205.2		108.6		187.8

		1/25/91 0:00		87.8		68.4		166.9		85.8		130.5		1/25/91 0:00		97.6		76		185.4		95.4		145.1

		2/1/91 0:00		96		74.9		182.1		95.3		110.5		2/1/91 0:00		95.8		74.6		182.1		95.1		110.3

		2/8/91 0:00		114.2		88		220.8		113.6		126		2/8/91 0:00		109.9		82.7		220.8		109.3		121.3

		2/15/91 0:00		125		97.1		238.3		123.7		151.3		2/15/91 0:00		117.1		87.3		238.3		115.9		141.7

		2/22/91 0:00		160.4		115.7		342.1		160.2		164.9		2/22/91 0:00		200.5		144.6		427.6		200.2		206.1

		3/1/91 0:00		180.3		129.8		385.5		181.4		157		3/1/91 0:00		166		112		385.5		167		144.5

		3/8/91 0:00		183.7		121.2		437.6		183.1		195.1		3/8/91 0:00		170.2		104.4		437.6		169.6		180.7

		3/15/91 0:00		189		127.3		439.6		189.1		186.1		3/15/91 0:00		175.2		110.2		439.6		175.3		172.5

		3/22/91 0:00		185.4		144.6		351.1		186.4		163		3/22/91 0:00		170.6		126.1		351.1		171.5		149.9

		3/29/91 0:00		159.6		136.6		253.4		158.6		180.2		3/29/91 0:00		177.4		151.8		281.6		176.3		200.3

		4/5/91 0:00		169.6		131.5		324.5		169.3		176.1		4/5/91 0:00		157.1		115.9		324.5		156.8		163.1

		4/12/91 0:00		169.5		136.9		302		166.3		234.7		4/12/91 0:00		156.4		120.6		302		153.5		216.6

		4/19/91 0:00		148.1		132.7		210.6		145.3		205.1		4/19/91 0:00		135.2		116.7		210.6		132.7		187.3

		4/26/91 0:00		152		141.9		193		149		212.7		4/26/91 0:00		138		124.5		193		135.3		193.1

		5/3/91 0:00		144		132.8		189.7		140.3		220.2		5/3/91 0:00		131		116.5		189.7		127.6		200.3

		5/10/91 0:00		165.8		151.4		224.2		159.2		300.2		5/10/91 0:00		151.3		133.4		224.2		145.3		274

		5/17/91 0:00		171.2		158.7		221.8		163.9		320.3		5/17/91 0:00		157		141		221.8		150.3		293.7

		5/24/91 0:00		148.9		140.3		184.1		143.1		268.1		5/24/91 0:00		137.7		126.3		184.1		132.3		247.9

		5/31/91 0:00		138.5		126.9		185.7		132.7		257.1		5/31/91 0:00		173.1		158.6		232.1		165.9		321.4

		6/7/91 0:00		176.1		168.7		206		166.9		363.8		6/7/91 0:00		166.1		156.2		206		157.4		343.1

		6/14/91 0:00		158		148.5		196.4		145.3		416.8		6/14/91 0:00		150.3		139		196.4		138.3		396.6

		6/21/91 0:00		148.7		140.8		180.6		137.7		373.4		6/21/91 0:00		142		132.5		180.6		131.5		356.6

		6/28/91 0:00		147.5		144.7		159.2		136.5		372.8		6/28/91 0:00		140.7		136.2		159.2		130.2		355.7

		7/5/91 0:00		121.3		118.3		133.6		113.8		276.3		7/5/91 0:00		151.7		147.9		167		142.3		345.4

		7/12/91 0:00		144.2		141.2		156.5		133.8		356.6		7/12/91 0:00		136.1		131.1		156.5		126.3		336.6

		7/19/91 0:00		184		177.1		211.8		173.5		398.4		7/19/91 0:00		172.8		163.2		211.8		162.9		374.1

		7/26/91 0:00		145.5		143.4		153.9		137		319.7		7/26/91 0:00		136		131.6		153.9		128		298.8

		8/2/91 0:00		146.9		142.5		164.6		139.5		297.5		8/2/91 0:00		137.6		131		164.6		130.7		278.7

		8/9/91 0:00		153.4		138.7		213.5		146.3		300.3		8/9/91 0:00		145.4		128.7		213.5		138.7		284.7

		8/16/91 0:00		156.1		129		265.9		151.6		248.3		8/16/91 0:00		150.1		121.7		265.9		145.8		238.8

		8/23/91 0:00		190.5		143.3		382.6		185.5		293.8		8/23/91 0:00		186.4		138.1		382.6		181.5		287.4

		8/30/91 0:00		179.2		142.2		329.7		171.8		332.2		8/30/91 0:00		177.7		140.3		329.7		170.3		329.4

		9/6/91 0:00		131.1		102.3		248.3		127.2		211.2		9/6/91 0:00		163.9		127.9		310.4		159		264

		9/13/91 0:00		177.9		132.2		363.5		171.7		305.7		9/13/91 0:00		180.5		135.5		363.5		174.2		310.2

		9/20/91 0:00		193.6		128		460.6		189.9		269.4		9/20/91 0:00		197.2		132.5		460.6		193.5		274.5

		9/27/91 0:00		197.6		129		476.4		194.2		266		9/27/91 0:00		201.5		133.9		476.4		198.1		271.3

		10/4/91 0:00		212.9		126.4		564.8		206.1		353.1		10/4/91 0:00		216.7		131.1		564.8		209.8		359.4

		10/11/91 0:00		223.1		143.4		547		217.2		343.5		10/11/91 0:00		227.1		148.4		547		221.1		349.6

		10/18/91 0:00		217.8		122.9		603.9		213.5		307.8		10/18/91 0:00		242.1		136.6		671		237.3		342.1

		10/25/91 0:00		238.2		129		682.4		233.8		328.9		10/25/91 0:00		243.1		135		682.4		238.6		335.6

		11/1/91 0:00		210.9		112.4		611.4		200.4		425.4		11/1/91 0:00		217.1		120.1		611.4		206.3		437.9

		11/8/91 0:00		221.2		119.8		633.3		214.5		358.2		11/8/91 0:00		231.2		132.4		633.3		224.2		374.5

		11/15/91 0:00		262.9		126.2		818.7		258.3		356.2		11/15/91 0:00		292.1		140.2		909.7		287		395.8

		11/22/91 0:00		286.6		100.7		1042.3		277.1		482		11/22/91 0:00		303.8		122.2		1042.3		293.8		511

		11/29/91 0:00		202.9		92.3		652.6		198.5		293.2		11/29/91 0:00		253.6		115.4		815.8		248.1		366.5

		12/6/91 0:00		234.3		103.9		764.3		225.8		406.5		12/6/91 0:00		261.8		138.3		764.3		252.3		454.3

		12/13/91 0:00		255.3		107.2		857.2		247.8		409		12/13/91 0:00		286.9		146.7		857.2		278.5		459.7

		12/20/91 0:00		221.4		97.4		725.4		214.3		367		12/20/91 0:00		251		134.3		725.4		243		416.1

		12/27/91 0:00		157.8		54.9		576		151.6		284.7		12/27/91 0:00		262.9		91.5		960		252.6		474.4

		1/3/92 0:00		236.4		71.8		905.4		229.2		383.2		1/3/92 0:00		393.9		119.7		1509		381.9		638.5

		1/10/92 0:00		420.8		121.5		1637.7		418.2		474.2		1/10/92 0:00		444.2		150.6		1637.7		441.4		500.5

		1/17/92 0:00		500.1		150.3		1922.5		488.2		744.3		1/17/92 0:00		519.3		174.2		1922.5		506.9		772.8

		1/24/92 0:00		394.8		154.9		1370.3		374.9		804.1		1/24/92 0:00		438.7		172.1		1522.6		416.6		893.5

		1/31/92 0:00		375.1		178.7		1173.6		340.6		1082.6		1/31/92 0:00		375.9		179.7		1173.6		341.3		1084.9

		2/7/92 0:00		350.5		185.2		1022.9		317.1		1036.6		2/7/92 0:00		342.7		175.4		1022.9		310		1013.5

		2/14/92 0:00		291.1		174.5		765.1		263.9		848.1		2/14/92 0:00		277.7		157.8		765.1		251.7		809

		2/21/92 0:00		259.3		138.9		748.5		226.4		932.2		2/21/92 0:00		324		173.6		935.6		282.9		1165

		2/28/92 0:00		282.9		155.7		800.1		255.8		838.5		2/28/92 0:00		265.9		134.5		800.1		240.4		788.1

		3/6/92 0:00		274.6		172		691.5		244		901		3/6/92 0:00		255.4		148.1		691.5		226.9		837.9

		3/13/92 0:00		246.1		170.9		552.1		230.8		560		3/13/92 0:00		227.6		147.8		552.1		213.4		517.9

		3/20/92 0:00		217.7		159.8		453.1		197.8		624.9		3/20/92 0:00		201.2		139.2		453.1		182.8		577.5

		3/27/92 0:00		215.1		164.4		420.9		186.9		793.2		3/27/92 0:00		198.8		144.2		420.9		172.8		733.2

		4/3/92 0:00		209.1		148.7		454.5		181.6		772.5		4/3/92 0:00		194.8		131		454.5		169.2		719.8

		4/10/92 0:00		196.1		147.4		393.8		180.2		520.8		4/10/92 0:00		182		129.9		393.8		167.2		483.4

		4/17/92 0:00		194.8		155.1		356.2		178.6		528.4		4/17/92 0:00		216.4		172.3		395.8		198.4		587.1

		4/24/92 0:00		192.4		154.6		346.1		172.3		605.4		4/24/92 0:00		177.2		135.7		346.1		158.7		557.6

		5/1/92 0:00		183.7		150.6		318.3		163.6		596.6		5/1/92 0:00		168.9		132.1		318.3		150.4		548.4

		5/8/92 0:00		196.9		166.8		319.4		175.5		637.4		5/8/92 0:00		180.9		146.8		319.4		161.2		585.5

		5/15/92 0:00		205		158		396.4		186.4		586.5		5/15/92 0:00		190.7		140.1		396.4		173.4		545.6

		5/22/92 0:00		215.7		164.3		424.6		200.6		525		5/22/92 0:00		202.2		147.5		424.6		188		492.1

		5/29/92 0:00		173.5		141.2		304.5		157.1		508.9		5/29/92 0:00		216.8		176.5		380.6		196.3		635.9

		6/5/92 0:00		198.2		155.5		371.8		183.5		498.2		6/5/92 0:00		188.7		143.6		371.8		174.7		474.3

		6/12/92 0:00		201.3		154.4		392.1		187.8		477.5		6/12/92 0:00		193.2		144.3		392.1		180.2		458.3

		6/19/92 0:00		215.1		159.5		441.4		200.5		515.4		6/19/92 0:00		207.6		150		441.4		193.5		497.3

		6/26/92 0:00		196.4		148.5		391.1		181.7		498.4		6/26/92 0:00		189.4		139.8		391.1		175.2		480.7

		7/3/92 0:00		191.4		130.3		440.2		178.5		456.1		7/3/92 0:00		239.3		162.9		550.3		223.2		570.3

		7/10/92 0:00		351.2		159.8		1129.4		338		621.6		7/10/92 0:00		342.3		148.7		1129.4		329.4		605.8

		7/17/92 0:00		430		199.5		1367.4		362.1		1822.8		7/17/92 0:00		417.7		184.1		1367.4		351.7		1770.5

		7/24/92 0:00		441.4		195.1		1442.8		390.1		1493.3		7/24/92 0:00		428.5		179.1		1442.8		378.7		1449.8

		7/31/92 0:00		405.8		204.3		1225.3		361.9		1306.5		7/31/92 0:00		392.4		187.6		1225.3		350		1263.5

		8/7/92 0:00		332.8		165.4		1013.6		318.3		630.5		8/7/92 0:00		322.9		153		1013.6		308.8		611.8

		8/14/92 0:00		372.4		182.8		1143.5		344.9		937.9		8/14/92 0:00		363.5		171.7		1143.5		336.7		915.5

		8/21/92 0:00		353.9		177.7		1070.2		327.1		902.6		8/21/92 0:00		348		170.3		1070.2		321.6		887.5

		8/28/92 0:00		366.4		175.9		1140.9		341.8		870.7		8/28/92 0:00		363.7		172.6		1140.9		339.3		864.3

		9/4/92 0:00		342		166.6		1055.1		321.9		754.6		9/4/92 0:00		342.4		167.1		1055.1		322.3		755.5

		9/11/92 0:00		318.1		160.7		957.9		301		667.6		9/11/92 0:00		397.6		200.9		1197.4		376.2		834.4

		9/18/92 0:00		350.8		166.5		1100		319.5		993.5		9/18/92 0:00		355.2		172		1100		323.5		1006

		9/25/92 0:00		345.1		150		1138.5		300.4		1260.9		9/25/92 0:00		349.7		155.7		1138.5		304.4		1277.8

		10/2/92 0:00		327.2		152.7		1036.7		293.6		1017.6		10/2/92 0:00		331.8		158.4		1036.7		297.7		1031.9

		10/9/92 0:00		309.3		144.3		980.4		269.2		1132.9		10/9/92 0:00		313.4		149.4		980.4		272.8		1148

		10/16/92 0:00		262.8		143.1		749.5		225.2		1032.5		10/16/92 0:00		292		159		832.8		250.2		1147.2

		10/23/92 0:00		302.3		171.6		833.8		256.1		1248.8		10/23/92 0:00		308.2		178.9		833.8		261.1		1273.2

		10/30/92 0:00		294.1		162.7		828.4		258.9		1015.1		10/30/92 0:00		302.1		172.7		828.4		266		1042.9

		11/6/92 0:00		274.3		172.8		686.6		242.5		924.8		11/6/92 0:00		287.2		189		686.6		253.9		968.4

		11/13/92 0:00		193.4		140.2		410		169.6		683.1		11/13/92 0:00		215		155.8		455.6		188.5		759.2

		11/20/92 0:00		193		138.4		415.1		169.4		677.4		11/20/92 0:00		214.9		165.6		415.1		188.6		754.2

		11/27/92 0:00		129.6		92.8		279.3		110.8		514.8		11/27/92 0:00		162		116		349.1		138.5		643.6

		12/4/92 0:00		168.7		119.4		369.4		145.3		649.8		12/4/92 0:00		199.1		157.2		369.4		171.5		766.9

		12/11/92 0:00		164.3		122.7		333.4		147.1		518.4		12/11/92 0:00		199.7		166.9		333.4		178.8		630.2

		12/18/92 0:00		143.9		110		281.8		124.8		535.4		12/18/92 0:00		177.4		151.7		281.8		153.8		660

		12/25/92 0:00		115.9		84.3		244.8		98.7		470.3		12/25/92 0:00		193.3		140.5		408		164.6		784.4

		1/1/93 0:00		206.1		132.8		504.2		174.3		858.3		1/1/93 0:00		343.5		221.3		840.3		290.5		1430.6

		1/8/93 0:00		163.8		107.6		392.2		147.7		492.8		1/8/93 0:00		186.3		135.7		392.2		168		560.6

		1/15/93 0:00		182		120.2		433.3		159.6		641.1		1/15/93 0:00		199.5		142		433.3		175		702.9

		1/22/93 0:00		187.1		128.5		425.4		161.1		719.5		1/22/93 0:00		207.9		142.8		472.7		179		799.5

		1/29/93 0:00		239		157.8		569		204.5		946.2		1/29/93 0:00		242		161.6		569		207.1		958.2

		2/5/93 0:00		252.8		166.7		602.8		228.3		755.6		2/5/93 0:00		247.6		160.3		602.8		223.6		740.1

		2/12/93 0:00		310.3		179.8		840.9		282.1		886.7		2/12/93 0:00		297.9		164.4		840.9		270.9		851.4

		2/19/93 0:00		317.1		181.6		867.8		292.5		820.9		2/19/93 0:00		396.3		227		1084.8		365.6		1026

		2/26/93 0:00		378.8		178.7		1192.6		349.4		983.4		2/26/93 0:00		359.7		154.8		1192.6		331.8		933.8

		3/5/93 0:00		415.2		189		1335		385.8		1017		3/5/93 0:00		394.1		162.7		1335		366.2		965.4

		3/12/93 0:00		461.5		190.1		1564.9		428.1		1146.3		3/12/93 0:00		440.6		164.1		1564.9		408.7		1094.5

		3/19/93 0:00		420.7		187.3		1369.6		389.9		1051.2		3/19/93 0:00		401.1		162.9		1369.6		371.7		1002.1

		3/26/93 0:00		412.9		202.2		1269.4		380.1		1085.9		3/26/93 0:00		392.7		177.1		1269.4		361.5		1032.9

		4/2/93 0:00		387		197.8		1156.1		354.5		1053.6		4/2/93 0:00		368		174.1		1156.1		337.1		1001.8

		4/9/93 0:00		379.3		189.4		1151.5		347.3		1035.9		4/9/93 0:00		421.5		210.4		1279.4		385.9		1151.1

		4/16/93 0:00		381.3		195.9		1135.2		355.4		912.7		4/16/93 0:00		362.5		172.4		1135.2		337.9		867.7

		4/23/93 0:00		380.7		199.1		1119.2		349.1		1028.3		4/23/93 0:00		361.2		174.8		1119.2		331.3		975.7

		4/30/93 0:00		388		212.5		1101.5		349.8		1171.5		4/30/93 0:00		367		186.4		1101.5		330.9		1108.1

		5/7/93 0:00		343.4		184.9		987.7		311.3		1002.1		5/7/93 0:00		325.4		162.5		987.7		295		949.6

		5/14/93 0:00		350.1		192		992.9		321.8		930.5		5/14/93 0:00		332.4		169.9		992.9		305.5		883.3

		5/21/93 0:00		330.8		191.6		896.8		298.4		995.1		5/21/93 0:00		314.6		171.4		896.8		283.8		946.4

		5/28/93 0:00		296.8		187.9		739.5		266.6		917.2		5/28/93 0:00		282.8		170.5		739.5		254.1		874.1

		6/4/93 0:00		245.7		153.6		620.1		222.8		714.9		6/4/93 0:00		307.1		192		775.1		278.5		893.6

		6/11/93 0:00		303.8		188.3		773.6		275.3		889.3		6/11/93 0:00		293.6		175.6		773.6		266.1		859.5

		6/18/93 0:00		317.7		195.3		815.4		293.8		806.8		6/18/93 0:00		308.3		183.5		815.4		285.1		782.8

		6/25/93 0:00		284.3		172.8		737.5		257		844.3		6/25/93 0:00		276.2		162.8		737.5		249.7		820.3

		7/2/93 0:00		331		193.4		890.5		303.6		893.3		7/2/93 0:00		321.5		181.5		890.5		294.9		867.6

		7/9/93 0:00		305		158.7		899.9		282.7		762.2		7/9/93 0:00		381.3		198.4		1124.9		353.4		952.8

		7/16/93 0:00		375.4		194.1		1112.5		345.2		995.4		7/16/93 0:00		363.6		179.4		1112.5		334.3		964

		7/23/93 0:00		441.5		220.9		1338.3		404.8		1193.4		7/23/93 0:00		427		202.9		1338.3		391.5		1154.3

		7/30/93 0:00		379.4		191.8		1142.3		338.3		1223.2		7/30/93 0:00		366.7		176		1142.3		327		1182.4

		8/6/93 0:00		367.5		187.6		1098.6		327.1		1195.6		8/6/93 0:00		355.9		173.2		1098.6		316.8		1157.8

		8/13/93 0:00		364.9		182.9		1104.9		323.1		1222.7		8/13/93 0:00		355.5		171.2		1104.9		314.8		1191.2

		8/20/93 0:00		366		175.9		1138.7		322.8		1250.6		8/20/93 0:00		359.5		167.9		1138.7		317.1		1228.5

		8/27/93 0:00		403.4		178.1		1319.5		366.6		1158.3		8/27/93 0:00		400.1		173.9		1319.5		363.6		1148.8

		9/3/93 0:00		438.6		188.1		1457.2		402.5		1179.1		9/3/93 0:00		438.5		187.9		1457.2		402.4		1178.8

		9/10/93 0:00		413.3		165.8		1419.8		383.5		1024		9/10/93 0:00		516.7		207.3		1774.8		479.4		1280.1

		9/17/93 0:00		493		200		1684.3		460.2		1166.2		9/17/93 0:00		498.1		206.3		1684.3		464.9		1178.1

		9/24/93 0:00		467.4		186.9		1608.1		434.6		1141		9/24/93 0:00		473.1		193.9		1608.1		439.9		1154.9

		10/1/93 0:00		450.7		178.8		1556.1		424.5		987.6		10/1/93 0:00		456.1		185.6		1556.1		429.6		999.5

		10/8/93 0:00		422.3		174.1		1431.3		396.9		941.7		10/8/93 0:00		427.2		180.3		1431.3		401.5		952.7

		10/15/93 0:00		396.4		173.7		1301.9		377.3		788.6		10/15/93 0:00		440.5		193		1446.6		419.2		876.2

		10/22/93 0:00		412.8		183.9		1343.4		386.7		947.2		10/22/93 0:00		418.8		191.4		1343.4		392.3		961

		10/29/93 0:00		387.8		173.8		1258.2		357.9		1001.7		10/29/93 0:00		395.9		183.8		1258.2		365.4		1022.6

		11/5/93 0:00		368.2		178.6		1139.4		337.4		1000.2		11/5/93 0:00		380.8		194.2		1139.4		349		1034.5

		11/12/93 0:00		334.6		164.8		1025.3		304		963.6		11/12/93 0:00		371.8		183.1		1139.2		337.8		1070.9

		11/19/93 0:00		327		170.7		962.5		298.9		903		11/19/93 0:00		352.7		202.7		962.5		322.3		973.8

		11/26/93 0:00		212.6		115.8		606		194.7		579.6		11/26/93 0:00		265.7		144.7		757.5		243.3		724.4

		12/3/93 0:00		258.5		149.2		703.1		231.6		810		12/3/93 0:00		295.5		195.2		703.1		264.7		925.9

		12/10/93 0:00		241.5		141.6		647.7		222.3		635.2		12/10/93 0:00		281.8		191.8		647.7		259.4		741.3

		12/17/93 0:00		206.7		130		518.7		187.9		593.5		12/17/93 0:00		246.2		179.1		518.7		223.8		706.8

		12/24/93 0:00		145.4		95.1		349.9		133.6		388.4		12/24/93 0:00		181.7		118.9		437.4		167		485.5

		12/31/93 0:00		156		95.1		403.5		142.2		439.4		12/31/93 0:00		260		158.5		672.5		237		732.2

		1/7/94 0:00		182.2		102.9		504.8		164.5		545.5		1/7/94 0:00		227.8		128.6		631		205.7		682

		1/14/94 0:00		248		141.3		681.7		233.2		552		1/14/94 0:00		269.9		168.7		681.7		253.8		600.8

		1/21/94 0:00		205.8		127.1		525.9		191.1		509.1		1/21/94 0:00		228.7		141.2		584.3		212.4		565.7

		1/28/94 0:00		253.3		151.1		668.8		234.4		640.6		1/28/94 0:00		257.5		156.3		668.8		238.2		651.1

		2/4/94 0:00		355		186.1		1041.6		328.6		895.5		2/4/94 0:00		350.4		180.4		1041.6		324.4		883.9

		2/11/94 0:00		294.6		164.5		823.9		273.4		729.9		2/11/94 0:00		284.1		151.3		823.9		263.7		703.9

		2/18/94 0:00		267.5		176.3		638		249.1		643.1		2/18/94 0:00		251.4		156.3		638		234.1		604.4

		2/25/94 0:00		248.1		167.7		574.6		231.5		588.4		2/25/94 0:00		310		209.6		718.3		289.3		735.3

		3/4/94 0:00		266.8		195.6		556.1		244.9		715.4		3/4/94 0:00		245		168.5		556.1		224.9		656.9

		3/11/94 0:00		244.1		188.4		470.6		222.5		686.7		3/11/94 0:00		223.3		162.5		470.6		203.6		628.3

		3/18/94 0:00		231.2		185.9		415.4		209.2		682.3		3/18/94 0:00		211.6		161.5		415.4		191.5		624.4

		3/25/94 0:00		260.4		214.5		446.8		233.5		812		3/25/94 0:00		238.9		187.7		446.8		214.2		744.8

		4/1/94 0:00		241		210.8		363.8		210.4		868.5		4/1/94 0:00		267.8		234.2		404.2		233.8		965

		4/8/94 0:00		198		187.5		240.3		167.9		814.4		4/8/94 0:00		180.1		165.3		240.3		152.7		740.7

		4/15/94 0:00		195.4		189.4		219.8		157.8		968		4/15/94 0:00		177.2		166.8		219.8		143.1		878

		4/22/94 0:00		215.6		208.4		244.7		181.6		912.3		4/22/94 0:00		195.2		183		244.7		164.4		826.1

		4/29/94 0:00		198		199.8		190.6		169.1		789.9		4/29/94 0:00		178.3		175.2		190.6		152.2		711.1

		5/6/94 0:00		181.1		186.9		157.5		151.6		785.5		5/6/94 0:00		162.9		164.2		157.5		136.3		706.4

		5/13/94 0:00		181.9		185.9		165.6		147.1		896.7		5/13/94 0:00		164.6		164.3		165.6		133.1		811.2

		5/20/94 0:00		194.2		202.8		159.6		162.2		851.3		5/20/94 0:00		176.9		181.1		159.6		147.7		775.4

		5/27/94 0:00		171.3		180.6		133.5		144.4		722		5/27/94 0:00		157.6		163.6		133.5		132.9		664.4

		6/3/94 0:00		130		138.6		94.8		107.7		586.1		6/3/94 0:00		162.4		173.2		118.5		134.6		732.4

		6/10/94 0:00		172.3		186.1		116.2		142.7		779		6/10/94 0:00		162		173.2		116.2		134.2		732.4

		6/17/94 0:00		172		181.4		133.6		139.3		842.2		6/17/94 0:00		163.1		170.3		133.6		132.1		798.6

		6/24/94 0:00		168.6		179.4		124.9		134.5		868.5		6/24/94 0:00		160.3		169		124.9		127.9		825.6

		7/1/94 0:00		175		185.8		131.2		136.6		962.3		7/1/94 0:00		166		174.5		131.2		129.6		912.7

		7/8/94 0:00		133.1		143.9		89.1		103.4		741.7		7/8/94 0:00		166.4		179.9		111.4		129.2		927

		7/15/94 0:00		167.9		180.8		115.7		129.8		949.8		7/15/94 0:00		157.1		167.3		115.7		121.4		888.6

		7/22/94 0:00		175		188.3		121.1		133.9		1017.9		7/22/94 0:00		162.8		173.1		121.1		124.6		946.9

		7/29/94 0:00		170.2		182		122.6		131.9		957		7/29/94 0:00		158.2		167		122.6		122.6		889.5

		8/5/94 0:00		183.9		193.3		145.6		145.8		964.1		8/5/94 0:00		171.8		178.2		145.6		136.2		900.6

		8/12/94 0:00		170.2		179.5		132.6		132.5		943.7		8/12/94 0:00		160.7		167.6		132.6		125.1		891

		8/19/94 0:00		188.3		199.2		144.2		146.8		1040.4		8/19/94 0:00		180.6		189.6		144.2		140.8		997.9

		8/26/94 0:00		159.5		167.7		126.3		124.9		869.4		8/26/94 0:00		155.9		163.2		126.3		122.1		850

		9/2/94 0:00		158.6		168.6		118		124.8		853.2		9/2/94 0:00		158.1		167.9		118		124.4		850.4

		9/9/94 0:00		127.2		135		95.4		94.3		802.3		9/9/94 0:00		159		168.8		119.3		117.9		1002.7

		9/16/94 0:00		148.2		156.2		115.6		108.2		968.8		9/16/94 0:00		152		160.9		115.6		110.9		993.4

		9/23/94 0:00		150.5		160.2		111.2		107.2		1038.1		9/23/94 0:00		155.3		166.1		111.2		110.6		1071.2

		9/30/94 0:00		159.9		169.3		121.9		114.6		1089.3		9/30/94 0:00		165.1		175.8		121.9		118.3		1124.9

		10/7/94 0:00		159.2		167.9		123.9		112.9		1108.8		10/7/94 0:00		164		173.9		123.9		116.3		1142.5

		10/14/94 0:00		133.4		142.5		96.3		93.4		952.2		10/14/94 0:00		148.2		158.3		107		103.8		1057.8

		10/21/94 0:00		153.3		160		125.9		106.5		1113.3		10/21/94 0:00		158.3		166.3		125.9		110		1149.8

		10/28/94 0:00		145.5		153.4		113.2		101.6		1044.8		10/28/94 0:00		152.1		161.7		113.2		106.2		1092.5

		11/4/94 0:00		151.5		159.3		119.6		108.3		1035.4		11/4/94 0:00		162		172.4		119.6		115.8		1107.2

		11/11/94 0:00		137.9		146.7		101.8		96.6		984.9		11/11/94 0:00		153.2		163		113.1		107.3		1093.8

		11/18/94 0:00		171.5		181.5		131		115.6		1318		11/18/94 0:00		197.6		214		131		133.2		1518.4

		11/25/94 0:00		95.2		103.5		61.5		66.8		678.2		11/25/94 0:00		119		129.4		76.9		83.5		847.8

		12/2/94 0:00		126.8		136.4		87.9		87.4		934.1		12/2/94 0:00		159.7		177.4		87.9		110.1		1176.7

		12/9/94 0:00		121.7		130.9		84.1		84.2		889.4		12/9/94 0:00		158.4		176.7		84.1		109.6		1157.5

		12/16/94 0:00		112.8		121.3		78.4		80.3		779.2		12/16/94 0:00		149.5		167		78.4		106.4		1032.6

		12/23/94 0:00		88.9		95.1		63.5		62.2		634.4		12/23/94 0:00		117.4		130.7		63.5		82.2		838

		12/30/94 0:00		66.5		70.1		51.5		48.7		430.5		12/30/94 0:00		110.7		116.8		85.8		81.1		716.7

		1/6/95 0:00		83.3		91.1		51.6		65.9		438.8		1/6/95 0:00		138.8		151.8		86		109.8		731.4

		1/13/95 0:00		114.9		123.5		79.6		89.7		630.4		1/13/95 0:00		135.2		148.8		79.6		105.5		741.7

		1/20/95 0:00		127.3		139.6		77.4		100.4		679.2		1/20/95 0:00		141.5		155.1		86		111.6		754.8

		1/27/95 0:00		142.6		155.8		88.7		108.8		835.5		1/27/95 0:00		148.1		162.8		88.7		113		868

		2/3/95 0:00		180.5		194.9		121.8		138.8		1035.2		2/3/95 0:00		177		190.6		121.8		136.1		1015.1

		2/10/95 0:00		150.1		162.3		100.7		123.5		695.4		2/10/95 0:00		140.5		150.3		100.7		115.6		651

		2/17/95 0:00		140.3		151.2		95.8		113.9		679.9		2/17/95 0:00		127		134.6		95.8		103.1		615.3

		2/24/95 0:00		147		160.8		90.8		120.9		682.8		2/24/95 0:00		183.7		201		113.5		151.1		853.4

		3/3/95 0:00		162.7		177.3		103.5		136.5		700.7		3/3/95 0:00		143		152.8		103.5		120		616

		3/10/95 0:00		167.4		183		103.8		137.7		776.4		3/10/95 0:00		147.1		157.8		103.8		121		682.3

		3/17/95 0:00		178.3		193.5		116.7		149.5		769.3		3/17/95 0:00		157.8		167.9		116.7		132.3		680.7

		3/24/95 0:00		174.7		187.6		122.3		148.2		719.1		3/24/95 0:00		155.8		164		122.3		132.1		641.2

		3/31/95 0:00		186.7		201.9		124.6		157.1		793.7		3/31/95 0:00		167.1		177.5		124.6		140.6		710.3

		4/7/95 0:00		170.2		183.5		116.3		141.1		766.9		4/7/95 0:00		152.8		161.7		116.3		126.7		688.4

		4/14/95 0:00		178.5		189.7		133.1		145.1		864.6		4/14/95 0:00		198.4		210.8		147.9		161.2		960.8

		4/21/95 0:00		179.5		190.6		134.5		153.4		715.3		4/21/95 0:00		161		167.5		134.5		137.6		641.4

		4/28/95 0:00		183.8		197.1		129.5		156.3		746.9		4/28/95 0:00		164.3		172.9		129.5		139.7		667.7

		5/5/95 0:00		190		201.2		144.5		152.1		967.5		5/5/95 0:00		170.3		176.6		144.5		136.3		867.2

		5/12/95 0:00		251.4		246.8		270		205.7		1187.8		5/12/95 0:00		228.2		217.9		270		186.7		1078

		5/19/95 0:00		228.6		217.9		271.9		183.2		1158.1		5/19/95 0:00		209.6		194.3		271.9		168		1061.8

		5/26/95 0:00		218.1		206.3		266.2		178.5		1031.5		5/26/95 0:00		202.2		186.4		266.2		165.5		956.2

		6/2/95 0:00		204		182.3		292.3		172.7		846.8		6/2/95 0:00		255		227.9		365.4		215.9		1058.6

		6/9/95 0:00		303.9		249.3		526		257.8		1251.1		6/9/95 0:00		289.8		231.7		526		245.8		1193.1

		6/16/95 0:00		270.3		223.9		459.2		226.1		1177.9		6/16/95 0:00		259.2		210.1		459.2		216.8		1129.7

		6/23/95 0:00		244.5		203.8		409.8		203.3		1088.3		6/23/95 0:00		234.9		191.9		409.8		195.4		1045.8

		6/30/95 0:00		259		214.9		438.3		216.4		1132.2		6/30/95 0:00		248.7		202		438.3		207.8		1087

		7/7/95 0:00		172		150.1		261.1		145.1		723.1		7/7/95 0:00		215		187.6		326.4		181.4		903.9

		7/14/95 0:00		296.4		231.4		560.7		254.5		1157.1		7/14/95 0:00		282.7		214.3		560.7		242.7		1103.7

		7/21/95 0:00		284.3		219.4		548.5		232		1356.8		7/21/95 0:00		270.2		201.8		548.5		220.5		1289.6

		7/28/95 0:00		245		200.4		426.2		198.6		1195.9		7/28/95 0:00		231.7		183.8		426.2		187.8		1130.8

		8/4/95 0:00		238.8		205		375.9		197.4		1087.1		8/4/95 0:00		225.7		188.8		375.9		186.6		1027.6

		8/11/95 0:00		233.8		202.5		360.9		185.3		1227.3		8/11/95 0:00		222.7		188.7		360.9		176.5		1168.8

		8/18/95 0:00		218.8		196.7		308.8		175.5		1105.8		8/18/95 0:00		210.7		186.6		308.8		169		1065

		8/25/95 0:00		218.5		194.5		316.1		178.9		1030.1		8/25/95 0:00		213.8		188.7		316.1		175.1		1008.1

		9/1/95 0:00		267.2		234.8		398.9		225.1		1130.3		9/1/95 0:00		265.8		233.1		398.9		224		1124.6

		9/8/95 0:00		234.8		198.4		382.6		204.3		858.8		9/8/95 0:00		293.5		248		478.2		255.3		1073.3

		9/15/95 0:00		278.8		231.8		470.2		238.4		1107.5		9/15/95 0:00		284.1		238.4		470.2		243		1128.7

		9/22/95 0:00		297.5		251		486.6		253.7		1195.8		9/22/95 0:00		304.9		260.2		486.6		260		1225.5

		9/29/95 0:00		250.1		213.6		398.4		218.1		905.6		9/29/95 0:00		256.6		221.8		398.4		223.8		929.3

		10/6/95 0:00		274.7		225		476.9		233.2		1124.7		10/6/95 0:00		281.3		233.1		476.9		238.8		1151.5

		10/13/95 0:00		259.6		212		452.9		222.6		1017.6		10/13/95 0:00		288.4		235.6		503.2		247.3		1130.5

		10/20/95 0:00		308.4		239.7		587.9		267.6		1144.7		10/20/95 0:00		315.8		248.9		587.9		274		1172.1

		10/27/95 0:00		296.8		228.8		573.4		251.6		1222.9		10/27/95 0:00		306.3		240.6		573.4		259.6		1261.9

		11/3/95 0:00		291.3		218		589.4		249.4		1151.5		11/3/95 0:00		304.8		234.8		589.4		260.9		1204.7

		11/10/95 0:00		315.9		230.2		664		273.3		1189.4		11/10/95 0:00		350.9		255.8		737.8		303.6		1321.3





% Refi Vol

		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Percent of Refinancing in Number of Applications  Percent of Refinancing in Dollar Volume of Applications

		------------------------------------------------  -------------------------------------------------------

		Week Ending		Total		Conventional		Government		Week Ending		Total		Conventional		Government

		1/5/90 0:00		25.38		33.78		10.52		1/5/90 0:00		29.77		35.87		9.09

		1/12/90 0:00		29.67		39.74		9.92		1/12/90 0:00		34.46		42.89		8.32

		1/19/90 0:00		22.23		31.98		6.56		1/19/90 0:00		27.03		37.16		5.59

		1/26/90 0:00		18.14		26.41		4.27		1/26/90 0:00		22.02		30.76		3.95

		2/2/90 0:00		16.45		25.7		4.56		2/2/90 0:00		20.22		28.51		4.09

		2/9/90 0:00		15.44		23.29		4.33		2/9/90 0:00		18.72		25.81		3.5

		2/16/90 0:00		11.93		16.88		6.46		2/16/90 0:00		13.4		17.08		5.81

		2/23/90 0:00		14.92		22.11		4.9		2/23/90 0:00		17.34		23.94		4.34

		3/2/90 0:00		11.09		16.28		4.84		3/2/90 0:00		13.45		18.34		3.86

		3/9/90 0:00		14.92		21.37		5.16		3/9/90 0:00		16.89		21.68		4.29

		3/16/90 0:00		14.67		19.74		6.15		3/16/90 0:00		16.83		21.41		4.8

		3/23/90 0:00		12.54		19.11		2.83		3/23/90 0:00		15.44		21.14		2.32

		3/30/90 0:00		13.89		19.54		3.53		3/30/90 0:00		17.57		23.35		2.91

		4/6/90 0:00		13.89		20.5		3.66		4/6/90 0:00		17.07		22.83		2.93

		4/13/90 0:00		12.56		17.88		3.33		4/13/90 0:00		14.13		18.35		2.99

		4/20/90 0:00		13.09		19.2		3.98		4/20/90 0:00		17.64		22.61		5.8

		4/27/90 0:00		12.53		18.29		3.16		4/27/90 0:00		14.66		19.5		2.59

		5/4/90 0:00		11.29		16.02		3.78		5/4/90 0:00		13.04		16.97		3.23

		5/11/90 0:00		12.21		18.7		2.81		5/11/90 0:00		14.62		19.96		2.51

		5/18/90 0:00		11.97		17.58		2.27		5/18/90 0:00		15.69		20.9		2.15

		5/25/90 0:00		11.22		16.95		2.94		5/25/90 0:00		13.78		19.01		2.51

		6/1/90 0:00		12.38		18.35		3.21		6/1/90 0:00		14.89		19.87		2.86

		6/8/90 0:00		12.2		18.8		2.13		6/8/90 0:00		15.92		21.68		1.81

		6/15/90 0:00		13.37		20.46		2.35		6/15/90 0:00		17		22.85		2.64

		6/22/90 0:00		12.19		18.61		2.27		6/22/90 0:00		15.73		21.18		2.25

		6/29/90 0:00		11.95		18.13		2.09		6/29/90 0:00		13.8		18.94		1.38

		7/6/90 0:00		12.98		19.41		1.94		7/6/90 0:00		17.42		23.37		1.69

		7/13/90 0:00		13.2		18.39		3.66		7/13/90 0:00		16.61		21.28		2.99

		7/20/90 0:00		14.95		20.76		2.79		7/20/90 0:00		17.65		22.53		2.33

		7/27/90 0:00		14.7		21.3		2.36		7/27/90 0:00		18.64		24.28		1.82

		8/3/90 0:00		19.32		26.66		3.28		8/3/90 0:00		25.73		32.09		3.12

		8/10/90 0:00		20.81		27.06		3.72		8/10/90 0:00		26.73		31.57		3.49

		8/17/90 0:00		17.07		23.79		2.3		8/17/90 0:00		20.9		26.22		1.83

		8/24/90 0:00		15.86		22.77		2.48		8/24/90 0:00		20.9		26.55		2.33

		8/31/90 0:00		16.77		24.54		2.49		8/31/90 0:00		20.55		26.74		2.11

		9/7/90 0:00		14.46		21.53		2.05		9/7/90 0:00		17.65		23.4		1.92

		9/14/90 0:00		15.45		22.96		2.19		9/14/90 0:00		20.36		26.42		2.2

		9/21/90 0:00		13.31		19.51		2.18		9/21/90 0:00		16.82		22.07		2.03

		9/28/90 0:00		16.07		22.87		3.37		9/28/90 0:00		19.71		25.14		3.44

		10/5/90 0:00		16.27		23.3		3.28		10/5/90 0:00		19.98		26.43		3.26

		10/12/90 0:00		15.45		23.62		2.2		10/12/90 0:00		20.25		26.82		1.99

		10/19/90 0:00		16.27		24.08		2.46		10/19/90 0:00		20.67		27		2.25

		10/26/90 0:00		16.14		23.72		2.46		10/26/90 0:00		20.25		26.65		1.93

		11/2/90 0:00		15.56		23.71		2.98		11/2/90 0:00		18.45		24.59		3.27

		11/9/90 0:00		16.31		23.49		3.46		11/9/90 0:00		20.77		26.62		3.42

		11/16/90 0:00		17.08		25.82		4.7		11/16/90 0:00		21.5		29.15		2.92

		11/23/90 0:00		17.56		24.14		4.47		11/23/90 0:00		21.33		26.53		4.11

		11/30/90 0:00		20.25		27.99		4.58		11/30/90 0:00		24.89		30.63		4.2

		12/7/90 0:00		25.33		33.85		5		12/7/90 0:00		30.57		36.98		5.42

		12/14/90 0:00		29.03		37.66		8.2		12/14/90 0:00		34.37		41.09		6.6

		12/21/90 0:00		31.04		38.01		10.55		12/21/90 0:00		34.72		40.36		7.32

		12/28/90 0:00		32.89		40.1		10.78		12/28/90 0:00		37.77		43.06		8.68

		1/4/91 0:00		37.43		47.43		9.28		1/4/91 0:00		33.88		51.26		4.8

		1/11/91 0:00		32.38		39.76		7.34		1/11/91 0:00		37.42		44.43		6.78

		1/18/91 0:00		29.12		39.29		6.25		1/18/91 0:00		35.12		44.03		5.35

		1/25/91 0:00		26.44		37.51		6.52		1/25/91 0:00		33.87		42.85		6.28

		2/1/91 0:00		27.09		37.42		7.16		2/1/91 0:00		33.5		42.15		6.5

		2/8/91 0:00		28.55		38.17		9.41		2/8/91 0:00		35.21		43.11		8.72

		2/15/91 0:00		27.92		37.64		10.25		2/15/91 0:00		31.37		38.95		9.57

		2/22/91 0:00		32.88		42.1		11.24		2/22/91 0:00		38.5		45.91		10.93

		3/1/91 0:00		33.31		42.21		12.08		3/1/91 0:00		38.9		45.27		12.4

		3/8/91 0:00		38.55		47.03		14.33		3/8/91 0:00		44.15		50.16		12.69

		3/15/91 0:00		36.76		45.92		11.55		3/15/91 0:00		41.33		47.98		10.87

		3/22/91 0:00		28.97		37.39		8.61		3/22/91 0:00		33.35		39.77		7.66

		3/29/91 0:00		23.97		31.33		9.13		3/29/91 0:00		29.98		36.09		8.26

		4/5/91 0:00		29.43		37.78		6.47		4/5/91 0:00		33.85		39.91		5.78

		4/12/91 0:00		26.88		35.17		6.44		4/12/91 0:00		32.34		38.44		6.05

		4/19/91 0:00		20.64		28.07		5.62		4/19/91 0:00		25.67		31.58		5.95

		4/26/91 0:00		19.48		25.07		7.99		4/26/91 0:00		23.21		27.29		9.91

		5/3/91 0:00		19.83		26		5.81		5/3/91 0:00		22.35		26.83		4.99

		5/10/91 0:00		21.7		26.7		7.45		5/10/91 0:00		25.62		28.87		10.04

		5/17/91 0:00		20.82		25.58		6.46		5/17/91 0:00		22.45		25.81		5.63

		5/24/91 0:00		18.3		24.41		5.91		5/24/91 0:00		21.13		26.15		4.72

		5/31/91 0:00		22		26.47		7.29		5/31/91 0:00		23.57		26.73		5.75

		6/7/91 0:00		18.83		23.1		5.62		6/7/91 0:00		21.97		25.22		4.51

		6/14/91 0:00		20.62		24.54		6.6		6/14/91 0:00		22.73		25.67		4.59

		6/21/91 0:00		19.76		23.98		5.74		6/21/91 0:00		22.74		25.97		4.91

		6/28/91 0:00		17.7		21.3		6.09		6/28/91 0:00		19.87		22.98		3.66

		7/5/91 0:00		17.36		21.74		3.56		7/5/91 0:00		19.35		22.81		2.67

		7/12/91 0:00		16.82		21.42		4.32		7/12/91 0:00		20.66		24.53		3.07

		7/19/91 0:00		18.64		22.73		4.21		7/19/91 0:00		20.82		23.87		3.58

		7/26/91 0:00		17.25		20.88		4.41		7/26/91 0:00		22.62		25.81		3.83

		8/2/91 0:00		18.08		22.12		4.36		8/2/91 0:00		19.68		22.69		3.07

		8/9/91 0:00		22.94		27.47		5.87		8/9/91 0:00		26.56		30.17		5.01

		8/16/91 0:00		27.3		33.63		4.59		8/16/91 0:00		30.94		35.75		3.7

		8/23/91 0:00		33.85		39.64		7.34		8/23/91 0:00		37.76		41.93		6.19

		8/30/91 0:00		30.73		36.31		6.75		8/30/91 0:00		35.23		39.6		5.21

		9/6/91 0:00		30.94		37.39		6.36		9/6/91 0:00		34.63		39.54		5.63

		9/13/91 0:00		34.15		40.34		8.3		9/13/91 0:00		37.81		42.41		6.83

		9/20/91 0:00		40.98		46.96		8.51		9/20/91 0:00		44.08		48.7		7.85

		9/27/91 0:00		41.41		47.6		17.61		9/27/91 0:00		44.04		48.72		15.56

		10/4/91 0:00		46.57		52.36		19.13		10/4/91 0:00		50.04		53.84		18.09

		10/11/91 0:00		41.6		48.4		17.24		10/11/91 0:00		44.95		50.61		15.05

		10/18/91 0:00		48.86		54.72		18.45		10/18/91 0:00		51.87		55.99		18.87

		10/25/91 0:00		50.39		56.54		21.08		10/25/91 0:00		54.1		58.44		19.67

		11/1/91 0:00		50.54		57.23		19.28		11/1/91 0:00		53.8		58.47		17.21

		11/8/91 0:00		50.33		56.52		18.53		11/8/91 0:00		53.21		57.3		16.78

		11/15/91 0:00		54.97		61.48		19.3		11/15/91 0:00		56.77		60.86		17.57

		11/22/91 0:00		64.52		71.79		22		11/22/91 0:00		67.42		73.09		19.75

		11/29/91 0:00		57.53		63.49		21.47		11/29/91 0:00		58.33		62.26		20.12

		12/6/91 0:00		58.97		64.41		22.52		12/6/91 0:00		60.9		64.46		21.01

		12/13/91 0:00		60.88		66.29		24.72		12/13/91 0:00		62.93		66.43		23.74

		12/20/91 0:00		60.12		64.69		20.26		12/20/91 0:00		63.1		66.09		18.87

		12/27/91 0:00		65.78		72.06		34.62		12/27/91 0:00		68.3		72.42		34.37

		1/3/92 0:00		71.89		75.62		44.32		1/3/92 0:00		72.27		74.86		41.07

		1/10/92 0:00		72.27		76.83		42.21		1/10/92 0:00		73.22		76.38		41.1

		1/17/92 0:00		70.09		75.88		36.48		1/17/92 0:00		72.24		76.25		35.14

		1/24/92 0:00		62.04		68.51		26.68		1/24/92 0:00		63.23		67.54		26.17

		1/31/92 0:00		53.7		61.76		16.88		1/31/92 0:00		55.47		61.33		16.2

		2/7/92 0:00		50.54		57.6		15.5		2/7/92 0:00		51.7		56.42		13.46

		2/14/92 0:00		43.53		51.89		12.35		2/14/92 0:00		45.84		50.89		11.71

		2/21/92 0:00		51.73		56.99		15.94		2/21/92 0:00		54.91		58.39		12.87

		2/28/92 0:00		50.62		55.82		18.04		2/28/92 0:00		51		54.87		14.82

		3/6/92 0:00		44.61		49.72		17.35		3/6/92 0:00		45.83		49.64		16.78

		3/13/92 0:00		38.08		44.28		10.92		3/13/92 0:00		39.82		43.95		11.09

		3/20/92 0:00		35.05		41.09		8.04		3/20/92 0:00		37.22		41.55		6.42

		3/27/92 0:00		32.15		38.63		6.32		3/27/92 0:00		33.89		38.32		5.17

		4/3/92 0:00		36.69		42.91		8.21		4/3/92 0:00		37.11		41.65		6.46

		4/10/92 0:00		33.07		39.65		9.47		4/10/92 0:00		34.27		39.45		8.59

		4/17/92 0:00		29.34		36.09		6.19		4/17/92 0:00		32.44		37.48		5.9

		4/24/92 0:00		29.44		35.51		6.21		4/24/92 0:00		32.11		36.56		5.81

		5/1/92 0:00		27.98		34.2		5.85		5/1/92 0:00		30.05		34.64		5.39

		5/8/92 0:00		27.64		32.01		6.71		5/8/92 0:00		29.48		32.54		5.37

		5/15/92 0:00		32.35		38.16		6.69		5/15/92 0:00		35.01		39.08		6.43

		5/22/92 0:00		33.07		38.86		6.98		5/22/92 0:00		35.88		39.78		6.96

		5/29/92 0:00		29.87		34.65		7.21		5/29/92 0:00		32.07		35.21		8.08

		6/5/92 0:00		31.73		37.04		11.59		6/5/92 0:00		34.53		38.62		9.97

		6/12/92 0:00		33.08		38.45		13.25		6/12/92 0:00		34.9		38.93		11.94

		6/19/92 0:00		36.1		40.5		16.94		6/19/92 0:00		38.03		41.34		15.45

		6/26/92 0:00		33.75		39.31		11.27		6/26/92 0:00		35.12		39.11		10.4

		7/3/92 0:00		40.1		45.39		15.14		7/3/92 0:00		42.32		46.31		13.26

		7/10/92 0:00		58.71		63.48		27.72		7/10/92 0:00		61.6		64.69		27.86

		7/17/92 0:00		57.41		62.77		29.92		7/17/92 0:00		61.67		65.24		30.65

		7/24/92 0:00		59.08		64.52		29.09		7/24/92 0:00		61.45		65.04		31.11

		7/31/92 0:00		53.5		59.6		28.59		7/31/92 0:00		56.65		60.91		28.93

		8/7/92 0:00		53.52		60.12		26.07		8/7/92 0:00		51.86		55.93		26.5

		8/14/92 0:00		54.44		60.61		26.12		8/14/92 0:00		57.36		61.65		26.42

		8/21/92 0:00		52.88		59.7		30.33		8/21/92 0:00		55.73		60.72		30.4

		8/28/92 0:00		55.62		61.47		32.33		8/28/92 0:00		57.98		62.11		33.04

		9/4/92 0:00		55.11		60.9		31.9		9/4/92 0:00		57.92		61.72		34.4

		9/11/92 0:00		53.81		59.45		32.01		9/11/92 0:00		57.13		60.82		34.77

		9/18/92 0:00		56.34		61.9		35.22		9/18/92 0:00		60.29		63.85		37.76

		9/25/92 0:00		59.71		65.12		34		9/25/92 0:00		62.65		65.63		38.31

		10/2/92 0:00		56.75		62.54		31.49		10/2/92 0:00		60.04		63.73		32.9

		10/9/92 0:00		56.18		62.56		33.61		10/9/92 0:00		57.78		61.5		35.64

		10/16/92 0:00		50.65		56.3		29.93		10/16/92 0:00		51.94		55.82		29.87

		10/23/92 0:00		48.71		54.45		26.14		10/23/92 0:00		50.71		54.15		26.94

		10/30/92 0:00		49.43		55.6		27.5		10/30/92 0:00		49.96		53.46		28.14

		11/6/92 0:00		42.44		49.42		18.77		11/6/92 0:00		45.02		49.33		19.53

		11/13/92 0:00		35.76		41.84		19.51		11/13/92 0:00		37.35		41.47		19.57

		11/20/92 0:00		36.11		42.45		18.52		11/20/92 0:00		37.42		41.86		18.15

		11/27/92 0:00		36.28		42.53		18.89		11/27/92 0:00		38.14		41.98		19.55

		12/4/92 0:00		37.2		43.22		19.08		12/4/92 0:00		40.14		44.2		18.78

		12/11/92 0:00		34.23		40.05		20.14		12/11/92 0:00		35.27		38.76		21.11

		12/18/92 0:00		33.58		38.65		19.85		12/18/92 0:00		34.97		38.59		19.42

		12/25/92 0:00		36.14		41.67		19.7		12/25/92 0:00		39.88		43.24		22.15

		1/1/93 0:00		43.49		48.28		27.81		1/1/93 0:00		44.63		47.65		29.28

		1/8/93 0:00		40.61		47.27		21.09		1/8/93 0:00		43.87		47.7		24.79

		1/15/93 0:00		40.76		46.99		22.34		1/15/93 0:00		42.84		46.77		24.11

		1/22/93 0:00		39.27		44.88		23.27		1/22/93 0:00		41.59		45.5		23.83

		1/29/93 0:00		40.95		47		24.09		1/29/93 0:00		43.49		47.53		24.93

		2/5/93 0:00		40.64		47.07		21.33		2/5/93 0:00		44.02		47.92		24.01

		2/12/93 0:00		47.98		53.5		29.53		2/12/93 0:00		51.22		54.99		31.75

		2/19/93 0:00		48.36		54.03		29.39		2/19/93 0:00		50.24		53.55		31.34

		2/26/93 0:00		56.5		62.14		39.41		2/26/93 0:00		58.66		62.19		40.88

		3/5/93 0:00		57.89		63.47		40.82		3/5/93 0:00		59.22		62.79		41.86

		3/12/93 0:00		61.72		66.94		45.6		3/12/93 0:00		62.87		66.13		46.46

		3/19/93 0:00		58.72		64.27		41.22		3/19/93 0:00		59.83		63.42		42.04

		3/26/93 0:00		54.4		60.69		36.71		3/26/93 0:00		57.26		61.51		37.87

		4/2/93 0:00		52.18		58.97		33.19		4/2/93 0:00		53.75		58.17		34.34

		4/9/93 0:00		53.18		59.93		33.39		4/9/93 0:00		53.55		58.05		33.65

		4/16/93 0:00		52.92		58.77		36.3		4/16/93 0:00		53.04		56.84		36.89

		4/23/93 0:00		52.35		58.03		35.39		4/23/93 0:00		53.97		57.79		35.64

		4/30/93 0:00		49.91		56.04		31.98		4/30/93 0:00		50.75		54.69		32.86

		5/7/93 0:00		50.69		56.78		31.21		5/7/93 0:00		52.17		56.3		31.91

		5/14/93 0:00		49.97		55.99		31.96		5/14/93 0:00		52.43		56.84		31.15

		5/21/93 0:00		47.97		53.52		30.96		5/21/93 0:00		48.85		52.62		31.15

		5/28/93 0:00		43.56		49.18		29.75		5/28/93 0:00		43.75		47.46		29.84

		6/4/93 0:00		44.23		49.82		29.06		6/4/93 0:00		45.22		48.92		29.38

		6/11/93 0:00		44.84		50.26		29.33		6/11/93 0:00		46.31		50		29.75

		6/18/93 0:00		45.95		50.67		32.22		6/18/93 0:00		47.98		51.4		32.14

		6/25/93 0:00		46.11		51.21		32.97		6/25/93 0:00		48.73		53.07		31.52

		7/2/93 0:00		47.71		53.11		33.11		7/2/93 0:00		49.45		53.66		32.32

		7/9/93 0:00		52.95		58.24		37.08		7/9/93 0:00		54.72		58.8		35.99

		7/16/93 0:00		53.58		58.5		38.69		7/16/93 0:00		55.81		59.5		38.16

		7/23/93 0:00		54.6		59.84		38.86		7/23/93 0:00		56.89		60.87		38.16

		7/30/93 0:00		54.93		59.43		42.08		7/30/93 0:00		57.32		60.83		42

		8/6/93 0:00		54.25		59.02		40.91		8/6/93 0:00		55.56		59.35		39.61

		8/13/93 0:00		54.88		59.77		40.59		8/13/93 0:00		57		60.9		39.33

		8/20/93 0:00		56.77		61.42		42.58		8/20/93 0:00		58.83		62.43		41.69

		8/27/93 0:00		59.82		64.56		45.63		8/27/93 0:00		61.78		65.4		44.95

		9/3/93 0:00		60.95		65.58		48.96		9/3/93 0:00		63.41		67.41		48.64

		9/10/93 0:00		63.62		67.81		50.4		9/10/93 0:00		66.4		69.78		49.99

		9/17/93 0:00		63.13		67.44		50.91		9/17/93 0:00		65.28		68.6		51.26

		9/24/93 0:00		63.74		67.91		50.07		9/24/93 0:00		65.68		68.9		49.69

		10/1/93 0:00		64.06		68.16		51.98		10/1/93 0:00		65.75		69.07		50.88

		10/8/93 0:00		62.63		66.91		49.31		10/8/93 0:00		64.36		67.77		48.04

		10/15/93 0:00		60.91		64.83		49.74		10/15/93 0:00		62.22		65.59		47.86

		10/22/93 0:00		60.14		64.24		47.73		10/22/93 0:00		62.42		65.79		46.62

		10/29/93 0:00		60.44		64.04		50.08		10/29/93 0:00		61.61		64.72		48.06

		11/5/93 0:00		57.69		61.08		48.81		11/5/93 0:00		58.65		61.34		47.46

		11/12/93 0:00		54.68		60.48		38.34		11/12/93 0:00		55.77		60.83		33.19

		11/19/93 0:00		54.41		58.1		45.15		11/19/93 0:00		54.28		57.49		41.99

		11/26/93 0:00		51.72		56.28		39.72		11/26/93 0:00		51.95		56.35		34.83

		12/3/93 0:00		49.21		53.69		37.27		12/3/93 0:00		50.71		54.7		34.05

		12/10/93 0:00		49.05		52.94		39.93		12/10/93 0:00		48.45		52.1		35.81

		12/17/93 0:00		45.73		49.53		36.59		12/17/93 0:00		45.73		49.21		33.31

		12/24/93 0:00		44.37		47.5		37.42		12/24/93 0:00		44.16		47.48		33.92

		12/31/93 0:00		48.18		51.06		40.88		12/31/93 0:00		47.55		50.11		37.9

		1/7/94 0:00		50.94		54.69		40.8		1/7/94 0:00		50.71		54.05		36.71

		1/14/94 0:00		49.58		54.26		38.09		1/14/94 0:00		51.25		55.16		36.55

		1/21/94 0:00		45.82		50.43		35.03		1/21/94 0:00		47.01		51.12		32.34

		1/28/94 0:00		48.1		52.12		39.18		1/28/94 0:00		49.08		52.81		36.51

		2/4/94 0:00		54.78		57.92		46.35		2/4/94 0:00		54.88		57.98		42.32

		2/11/94 0:00		52.08		55.2		44.62		2/11/94 0:00		51.17		54.26		40.11

		2/18/94 0:00		44.26		47.09		38.1		2/18/94 0:00		42.49		45.1		33.76

		2/25/94 0:00		43.35		45.73		38.18		2/25/94 0:00		41.91		43.78		35.69

		3/4/94 0:00		38.52		41.15		33.19		3/4/94 0:00		37.56		40.5		28.45

		3/11/94 0:00		35.65		38.05		30.52		3/11/94 0:00		34.84		37.66		25.75

		3/18/94 0:00		31.92		35.46		23.48		3/18/94 0:00		32.54		36.25		19.05

		3/25/94 0:00		31.07		33.87		23.88		3/25/94 0:00		31.39		34.39		19.78

		4/1/94 0:00		26.5		29.8		18.68		4/1/94 0:00		26.58		29.85		15.06

		4/8/94 0:00		21.47		23.96		16.02		4/8/94 0:00		21.54		24.46		12.16

		4/15/94 0:00		19.66		22.2		13.83		4/15/94 0:00		19.69		22.41		10.49

		4/22/94 0:00		19.74		22.41		13.37		4/22/94 0:00		19.29		21.94		9.77

		4/29/94 0:00		17.16		19		12.91		4/29/94 0:00		16.67		18.68		9.9

		5/6/94 0:00		15.58		17.17		12.22		5/6/94 0:00		14.87		16.62		9.82

		5/13/94 0:00		15.72		17.97		10.53		5/13/94 0:00		15.32		17.98		6.65

		5/20/94 0:00		14.83		16.22		11.62		5/20/94 0:00		15.33		17.16		9.09

		5/27/94 0:00		14.65		15.38		12.92		5/27/94 0:00		14.65		15.99		10.18

		6/3/94 0:00		13.52		14.4		11.54		6/3/94 0:00		14.18		15.75		8.88

		6/10/94 0:00		13.08		13.31		12.57		6/10/94 0:00		12.52		13.62		9.14

		6/17/94 0:00		14.68		15.33		13.23		6/17/94 0:00		13.98		15.29		9.33

		6/24/94 0:00		13.35		14.62		10.16		6/24/94 0:00		13		14.53		7.23

		7/1/94 0:00		13.09		14.8		8.89		7/1/94 0:00		13.03		14.77		6.9

		7/8/94 0:00		11.4		13.22		6.66		7/8/94 0:00		11.33		13.01		5.14

		7/15/94 0:00		11.57		13.6		5.97		7/15/94 0:00		11.18		12.84		4.36

		7/22/94 0:00		11.21		13.66		4.98		7/22/94 0:00		11.91		14.23		3.66

		7/29/94 0:00		11.92		14.22		5.96		7/29/94 0:00		12.65		14.86		4.45

		8/5/94 0:00		12.7		15.63		4.55		8/5/94 0:00		13.6		16.03		3.46

		8/12/94 0:00		13.13		15.38		7.15		8/12/94 0:00		13.47		15.64		5.19

		8/19/94 0:00		12.74		15.11		5.15		8/19/94 0:00		13.56		15.63		3.82

		8/26/94 0:00		12.82		15.63		3.93		8/26/94 0:00		13.51		15.8		3.02

		9/2/94 0:00		12.88		14.68		7.88		9/2/94 0:00		13.46		15.19		6.68

		9/9/94 0:00		11.97		14.8		4.12		9/9/94 0:00		12.61		14.9		3.73

		9/16/94 0:00		12.46		15.4		4.52		9/16/94 0:00		13.82		16.53		3.77

		9/23/94 0:00		12.13		14.58		5.27		9/23/94 0:00		13.93		16.4		4.34

		9/30/94 0:00		12.45		15.05		4.58		9/30/94 0:00		13.78		16.14		3.59

		10/7/94 0:00		12.94		15.36		6.07		10/7/94 0:00		14.52		16.4		6.71

		10/14/94 0:00		11.98		14.25		6.16		10/14/94 0:00		14.7		17.38		4.79

		10/21/94 0:00		13.53		16.21		5.27		10/21/94 0:00		14.91		17.28		4.23

		10/28/94 0:00		12.57		15.36		4.57		10/28/94 0:00		13.59		15.92		3.51

		11/4/94 0:00		12.97		15.59		4.45		11/4/94 0:00		13.46		15.56		3.74

		11/11/94 0:00		12.05		14.58		4.92		11/11/94 0:00		13.55		16.08		3.57

		11/18/94 0:00		13.08		15.08		6.49		11/18/94 0:00		14.23		16.07		5

		11/25/94 0:00		10.27		12.75		3.07		11/25/94 0:00		11.52		13.82		2.24

		12/2/94 0:00		11.5		13.68		4.33		12/2/94 0:00		12.52		14.52		3.21

		12/9/94 0:00		11.39		13.64		4.25		12/9/94 0:00		14.15		16.29		3.4

		12/16/94 0:00		11.35		13.72		4.12		12/16/94 0:00		12.13		14.11		3.22

		12/23/94 0:00		11		14.11		3.57		12/23/94 0:00		11.5		13.93		2.87

		12/30/94 0:00		12.61		15.29		4.89		12/30/94 0:00		13.05		15.31		3.62

		1/6/95 0:00		10		12.24		4		1/6/95 0:00		10.19		11.98		3.45

		1/13/95 0:00		10.99		13.68		4.02		1/13/95 0:00		11.96		14.22		3.21

		1/20/95 0:00		9.9		12		4.58		1/20/95 0:00		10.54		12.43		3.44

		1/27/95 0:00		9.68		12.28		3.24		1/27/95 0:00		10.08		12.22		2.45

		2/3/95 0:00		10.85		13.32		3.66		2/3/95 0:00		11.22		13.07		2.88

		2/10/95 0:00		10.63		13.24		3.68		2/10/95 0:00		11.66		13.91		2.93

		2/17/95 0:00		10.66		13.48		3.59		2/17/95 0:00		11.3		13.61		2.89

		2/24/95 0:00		9.79		12.19		2.77		2/24/95 0:00		10.75		12.65		2.21

		3/3/95 0:00		9.54		12.55		2.77		3/3/95 0:00		10.31		12.57		2.52

		3/10/95 0:00		9.38		12.24		2.43		3/10/95 0:00		9.99		12.12		2.28

		3/17/95 0:00		9.94		12.92		2.51		3/17/95 0:00		11.22		13.63		2.36

		3/24/95 0:00		10.63		13.82		2.24		3/24/95 0:00		11.55		13.99		1.99

		3/31/95 0:00		10.48		13.18		2.86		3/31/95 0:00		11.29		13.32		2.76

		4/7/95 0:00		10.42		13.49		2.51		4/7/95 0:00		11.16		13.48		2.46

		4/14/95 0:00		11.27		14.72		2.14		4/14/95 0:00		12.51		15.2		2.06

		4/21/95 0:00		11.6		14.79		2.68		4/21/95 0:00		12.64		15.14		2.47

		4/28/95 0:00		11.05		13.91		3.78		4/28/95 0:00		12.96		15.16		4.39

		5/5/95 0:00		12.04		15.01		3.64		5/5/95 0:00		15.02		17.6		3.59

		5/12/95 0:00		17.27		21.2		3.85		5/12/95 0:00		21.63		24.68		4.4

		5/19/95 0:00		19.52		23.48		5.5		5/19/95 0:00		22.12		25.09		5.8

		5/26/95 0:00		19.78		24.09		5.6		5/26/95 0:00		22.09		25.37		5.91

		6/2/95 0:00		23.7		28.28		7.59		6/2/95 0:00		26.97		30.46		8.09

		6/9/95 0:00		29.42		34.16		11.3		6/9/95 0:00		33.8		37.52		11.82

		6/16/95 0:00		28.46		33.53		10.21		6/16/95 0:00		30.85		34.58		10.81

		6/23/95 0:00		28.13		33.09		11.66		6/23/95 0:00		31.56		35.67		12.19

		6/30/95 0:00		28.27		33.41		10.65		6/30/95 0:00		31.36		35.27		11.24

		7/7/95 0:00		25.54		29.97		11.12		7/7/95 0:00		28.08		31.53		11.78

		7/14/95 0:00		32.33		37.34		14.52		7/14/95 0:00		35.05		39.04		15.04

		7/21/95 0:00		32.51		38.08		12.61		7/21/95 0:00		35.98		40.36		12.68

		7/28/95 0:00		28.65		34.34		10.07		7/28/95 0:00		31.74		36.37		9.88

		8/4/95 0:00		25.93		31.08		9.41		8/4/95 0:00		27.94		32.06		9.27

		8/11/95 0:00		25.28		30.47		8.2		8/11/95 0:00		27.86		32.03		8

		8/18/95 0:00		23.37		27.86		8.22		8/18/95 0:00		25.46		29.11		7.92

		8/25/95 0:00		24.3		28.55		10.44		8/25/95 0:00		25.87		29.39		9.19

		9/1/95 0:00		26.23		29.47		14.27		9/1/95 0:00		29.05		32.01		13.22

		9/8/95 0:00		28.59		32.17		13.79		9/8/95 0:00		31.13		34.1		13.67

		9/15/95 0:00		29.9		33.29		16.47		9/15/95 0:00		32.98		35.9		15.94

		9/22/95 0:00		29.25		32.29		17.77		9/22/95 0:00		32.15		34.76		17.59

		9/29/95 0:00		28.01		31.45		17.17		9/29/95 0:00		30.81		33.81		16.91

		10/6/95 0:00		31.11		34.27		18.85		10/6/95 0:00		32.86		35.52		18.02

		10/13/95 0:00		31.02		34.44		18.28		10/13/95 0:00		31.61		34.74		15.93

		10/20/95 0:00		33.59		37.63		17.02		10/20/95 0:00		36.42		39.45		17.87

		10/27/95 0:00		34.38		38.14		19.91		10/27/95 0:00		36.74		39.82		19.74

		11/3/95 0:00		35.79		39.94		18.72		11/3/95 0:00		38.51		41.59		19.84

		11/10/95 0:00		37.59		41.5		21.42		11/10/95 0:00		40.63		43.5		22.43





% Conv Vol

		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Distribution of Number of Applications  Distribution of Dollar Volume of Applications

		--------------------------------------  ---------------------------------------------

		Week		Percent		Percent		Week		Percent		Percent

		Ending		Conventional		Government		Ending		Conventional		Government

		1/5/90 0:00		67.5		32.5		1/5/90 0:00		77.25		22.75

		1/12/90 0:00		65.66		34.34		1/12/90 0:00		75.57		24.43

		1/19/90 0:00		61.5		38.5		1/19/90 0:00		67.94		32.06

		1/26/90 0:00		62.77		37.23		1/26/90 0:00		67.3		32.7

		2/2/90 0:00		56.27		43.73		2/2/90 0:00		66.15		33.85

		2/9/90 0:00		58.53		41.47		2/9/90 0:00		68.81		31.19

		2/16/90 0:00		52.59		47.41		2/16/90 0:00		67.92		32.08

		2/23/90 0:00		57.32		42.68		2/23/90 0:00		66.62		33.38

		3/2/90 0:00		54.71		45.29		3/2/90 0:00		65.03		34.97

		3/9/90 0:00		59.74		40.26		3/9/90 0:00		72.35		27.65

		3/16/90 0:00		62.53		37.47		3/16/90 0:00		72.22		27.78

		3/23/90 0:00		59.95		40.05		3/23/90 0:00		69.89		30.11

		3/30/90 0:00		64.43		35.57		3/30/90 0:00		71.45		28.55

		4/6/90 0:00		60.82		39.18		4/6/90 0:00		70.98		29.02

		4/13/90 0:00		63.01		36.99		4/13/90 0:00		72.24		27.76

		4/20/90 0:00		59.91		40.09		4/20/90 0:00		70.21		29.79

		4/27/90 0:00		61.84		38.16		4/27/90 0:00		71.17		28.83

		5/4/90 0:00		62.41		37.59		5/4/90 0:00		72.01		27.99

		5/11/90 0:00		59.12		40.88		5/11/90 0:00		69.47		30.53

		5/18/90 0:00		61.16		38.84		5/18/90 0:00		70.68		29.32

		5/25/90 0:00		59.11		40.89		5/25/90 0:00		68.78		31.22

		6/1/90 0:00		60.45		39.55		6/1/90 0:00		70.64		29.36

		6/8/90 0:00		60.7		39.3		6/8/90 0:00		70.54		29.46

		6/15/90 0:00		60.79		39.21		6/15/90 0:00		71.25		28.75

		6/22/90 0:00		60.79		39.21		6/22/90 0:00		71.56		28.44

		6/29/90 0:00		61.43		38.57		6/29/90 0:00		70.75		29.25

		7/6/90 0:00		62.93		37.07		7/6/90 0:00		72.57		27.43

		7/13/90 0:00		64.41		35.59		7/13/90 0:00		73.9		26.1

		7/20/90 0:00		65.3		34.7		7/20/90 0:00		73.63		26.37

		7/27/90 0:00		65.74		34.26		7/27/90 0:00		74.91		25.09

		8/3/90 0:00		68.62		31.38		8/3/90 0:00		78.14		21.86

		8/10/90 0:00		73.16		26.84		8/10/90 0:00		82.71		17.29

		8/17/90 0:00		68.41		31.59		8/17/90 0:00		78.09		21.91

		8/24/90 0:00		66.05		33.95		8/24/90 0:00		76.36		23.64

		8/31/90 0:00		64.52		35.48		8/31/90 0:00		74.99		25.01

		9/7/90 0:00		63.7		36.3		9/7/90 0:00		73.26		26.74

		9/14/90 0:00		63.91		36.09		9/14/90 0:00		74.96		25.04

		9/21/90 0:00		64.19		35.81		9/21/90 0:00		73.83		26.17

		9/28/90 0:00		65.11		34.89		9/28/90 0:00		74.36		25.64

		10/5/90 0:00		64.97		35.03		10/5/90 0:00		74.8		25.2

		10/12/90 0:00		61.79		38.21		10/12/90 0:00		73.45		26.55

		10/19/90 0:00		63.9		36.1		10/19/90 0:00		74.58		25.42

		10/26/90 0:00		64.34		35.66		10/26/90 0:00		74.22		25.78

		11/2/90 0:00		60.76		39.24		11/2/90 0:00		71.24		28.76

		11/9/90 0:00		64.07		35.93		11/9/90 0:00		74.77		25.23

		11/16/90 0:00		58.48		41.52		11/16/90 0:00		70.84		29.16

		11/23/90 0:00		66.6		33.4		11/23/90 0:00		76.88		23.12

		11/30/90 0:00		67.01		32.99		11/30/90 0:00		78.28		21.72

		12/7/90 0:00		70.51		29.49		12/7/90 0:00		79.74		20.26

		12/14/90 0:00		70.71		29.29		12/14/90 0:00		80.56		19.44

		12/21/90 0:00		74.63		25.37		12/21/90 0:00		83.02		16.98

		12/28/90 0:00		75.31		24.69		12/28/90 0:00		84.75		15.25

		1/4/91 0:00		73.74		26.26		1/4/91 0:00		62.61		37.39

		1/11/91 0:00		71.55		28.45		1/11/91 0:00		81.37		18.63

		1/18/91 0:00		66.46		33.54		1/18/91 0:00		76.89		23.11

		1/25/91 0:00		64.28		35.72		1/25/91 0:00		75.42		24.58

		2/1/91 0:00		65.67		34.33		2/1/91 0:00		75.99		24.01

		2/8/91 0:00		66.52		33.48		2/8/91 0:00		76.82		23.18

		2/15/91 0:00		64.53		35.47		2/15/91 0:00		74.12		25.88

		2/22/91 0:00		69.92		30.08		2/22/91 0:00		78.93		21.07

		3/1/91 0:00		70.38		29.62		3/1/91 0:00		80.61		19.39

		3/8/91 0:00		74.1		25.9		3/8/91 0:00		83.95		16.05

		3/15/91 0:00		73.41		26.59		3/15/91 0:00		82.25		17.75

		3/22/91 0:00		71.08		28.92		3/22/91 0:00		79.8		20.2

		3/29/91 0:00		67.11		32.89		3/29/91 0:00		77.91		22.09

		4/5/91 0:00		73.29		26.71		4/5/91 0:00		82.23		17.77

		4/12/91 0:00		71.19		28.81		4/12/91 0:00		81.34		18.66

		4/19/91 0:00		66.91		33.09		4/19/91 0:00		76.82		23.18

		4/26/91 0:00		67.31		32.69		4/26/91 0:00		76.82		23.18

		5/3/91 0:00		69.56		30.44		5/3/91 0:00		79.68		20.32

		5/10/91 0:00		73.98		26.02		5/10/91 0:00		82.73		17.27

		5/17/91 0:00		75.03		24.97		5/17/91 0:00		83.29		16.71

		5/24/91 0:00		67		33		5/24/91 0:00		76.74		23.26

		5/31/91 0:00		76.68		23.32		5/31/91 0:00		84.76		15.24

		6/7/91 0:00		75.66		24.34		6/7/91 0:00		84.43		15.57

		6/14/91 0:00		78.41		21.59		6/14/91 0:00		86.46		13.54

		6/21/91 0:00		76.83		23.17		6/21/91 0:00		84.44		15.56

		6/28/91 0:00		75.81		24.19		6/28/91 0:00		83.95		16.05

		7/5/91 0:00		75.53		24.47		7/5/91 0:00		83.33		16.67

		7/12/91 0:00		72.92		27.08		7/12/91 0:00		81.99		18.01

		7/19/91 0:00		77.63		22.37		7/19/91 0:00		85.04		14.96

		7/26/91 0:00		78		22		7/26/91 0:00		85.49		14.51

		8/2/91 0:00		77		23		8/2/91 0:00		84.59		15.41

		8/9/91 0:00		79.04		20.96		8/9/91 0:00		85.69		14.31

		8/16/91 0:00		78.24		21.76		8/16/91 0:00		85.11		14.89

		8/23/91 0:00		82.03		17.97		8/23/91 0:00		88.32		11.68

		8/30/91 0:00		81.16		18.84		8/30/91 0:00		87.56		12.44

		9/6/91 0:00		79.21		20.79		9/6/91 0:00		85.47		14.53

		9/13/91 0:00		80.64		19.36		9/13/91 0:00		87.02		12.98

		9/20/91 0:00		84.43		15.57		9/20/91 0:00		88.68		11.32

		9/27/91 0:00		79.35		20.65		9/27/91 0:00		85.95		14.05

		10/4/91 0:00		82.58		17.42		10/4/91 0:00		89.39		10.61

		10/11/91 0:00		78.14		21.86		10/11/91 0:00		84.06		15.94

		10/18/91 0:00		83.83		16.17		10/18/91 0:00		88.91		11.09

		10/25/91 0:00		82.7		17.3		10/25/91 0:00		88.74		11.26

		11/1/91 0:00		82.34		17.66		11/1/91 0:00		88.7		11.3

		11/8/91 0:00		83.67		16.33		11/8/91 0:00		89.91		10.09

		11/15/91 0:00		84.63		15.37		11/15/91 0:00		90.52		9.48

		11/22/91 0:00		85.22		14.78		11/22/91 0:00		89.3		10.7

		11/29/91 0:00		85.79		14.21		11/29/91 0:00		90.62		9.38

		12/6/91 0:00		87.02		12.98		12/6/91 0:00		91.78		8.22

		12/13/91 0:00		86.98		13.02		12/13/91 0:00		91.72		8.28

		12/20/91 0:00		89.67		10.33		12/20/91 0:00		93.67		6.33

		12/27/91 0:00		83.68		16.32		12/27/91 0:00		89.27		10.73

		1/3/92 0:00		87.39		12.61		1/3/92 0:00		92.37		7.63

		1/10/92 0:00		86.74		13.26		1/10/92 0:00		91.07		8.93

		1/17/92 0:00		85.28		14.72		1/17/92 0:00		90.25		9.75

		1/24/92 0:00		84.49		15.51		1/24/92 0:00		89.58		10.42

		1/31/92 0:00		82.12		17.88		1/31/92 0:00		87.04		12.96

		2/7/92 0:00		83.82		16.18		2/7/92 0:00		88.96		11.04

		2/14/92 0:00		78.74		21.26		2/14/92 0:00		86.98		13.02

		2/21/92 0:00		86.43		13.57		2/21/92 0:00		92.21		7.79

		2/28/92 0:00		85.94		14.06		2/28/92 0:00		90.34		9.66

		3/6/92 0:00		83.27		16.73		3/6/92 0:00		88.34		11.66

		3/13/92 0:00		81.29		18.71		3/13/92 0:00		87.41		12.59

		3/20/92 0:00		80.76		19.24		3/20/92 0:00		87.72		12.28

		3/27/92 0:00		79.58		20.42		3/27/92 0:00		86.54		13.46

		4/3/92 0:00		82.08		17.92		4/3/92 0:00		87.11		12.89

		4/10/92 0:00		77.38		22.62		4/10/92 0:00		83.43		16.57

		4/17/92 0:00		76.51		23.49		4/17/92 0:00		84.01		15.99

		4/24/92 0:00		78.34		21.66		4/24/92 0:00		85.49		14.51

		5/1/92 0:00		76.7		23.3		5/1/92 0:00		84.13		15.87

		5/8/92 0:00		81.89		18.11		5/8/92 0:00		88.74		11.26

		5/15/92 0:00		80.45		19.55		5/15/92 0:00		87.43		12.57

		5/22/92 0:00		81.63		18.37		5/22/92 0:00		88.17		11.83

		5/29/92 0:00		81.42		18.58		5/29/92 0:00		88.67		11.33

		6/5/92 0:00		78.05		21.95		6/5/92 0:00		85.56		14.44

		6/12/92 0:00		77.89		22.11		6/12/92 0:00		84.82		15.18

		6/19/92 0:00		80.56		19.44		6/19/92 0:00		87.38		12.62

		6/26/92 0:00		78.14		21.86		6/26/92 0:00		86.27		13.73

		7/3/92 0:00		81.62		18.38		7/3/92 0:00		87.8		12.2

		7/10/92 0:00		86.35		13.65		7/10/92 0:00		91.54		8.46

		7/17/92 0:00		83.87		16.13		7/17/92 0:00		89.63		10.37

		7/24/92 0:00		84.65		15.35		7/24/92 0:00		89.4		10.6

		7/31/92 0:00		80.5		19.5		7/31/92 0:00		86.82		13.18

		8/7/92 0:00		80.67		19.33		8/7/92 0:00		86.25		13.75

		8/14/92 0:00		82.02		17.98		8/14/92 0:00		87.9		12.1

		8/21/92 0:00		76.86		23.14		8/21/92 0:00		83.44		16.56

		8/28/92 0:00		79.98		20.02		8/28/92 0:00		85.92		14.08

		9/4/92 0:00		80.05		19.95		9/4/92 0:00		86.17		13.83

		9/11/92 0:00		79.41		20.59		9/11/92 0:00		85.98		14.02

		9/18/92 0:00		77.15		22.85		9/18/92 0:00		86.38		13.62

		9/25/92 0:00		82.64		17.36		9/25/92 0:00		89.14		10.86

		10/2/92 0:00		81.41		18.59		10/2/92 0:00		88.13		11.87

		10/9/92 0:00		78.31		21.69		10/9/92 0:00		85.72		14.28

		10/16/92 0:00		78.58		21.42		10/16/92 0:00		84.96		15.04

		10/23/92 0:00		79.74		20.26		10/23/92 0:00		87.36		12.64

		10/30/92 0:00		78.14		21.86		10/30/92 0:00		86.22		13.78

		11/6/92 0:00		77.24		22.76		11/6/92 0:00		85.47		14.53

		11/13/92 0:00		72.93		27.07		11/13/92 0:00		81.51		18.49

		11/20/92 0:00		73.48		26.52		11/20/92 0:00		81.24		18.76

		11/27/92 0:00		73.63		26.37		11/27/92 0:00		82.73		17.27

		12/4/92 0:00		75.1		24.9		12/4/92 0:00		84.02		15.98

		12/11/92 0:00		70.83		29.17		12/11/92 0:00		80.14		19.86

		12/18/92 0:00		73.1		26.9		12/18/92 0:00		81.15		18.85

		12/25/92 0:00		74.9		25.1		12/25/92 0:00		83.91		16.09

		1/1/93 0:00		80.82		19.18		1/1/93 0:00		87.21		12.79

		1/8/93 0:00		74.82		25.18		1/8/93 0:00		83.43		16.57

		1/15/93 0:00		74.77		25.23		1/15/93 0:00		82.71		17.29

		1/22/93 0:00		74.01		25.99		1/22/93 0:00		81.9		18.1

		1/29/93 0:00		73.62		26.38		1/29/93 0:00		82.11		17.89

		2/5/93 0:00		75.11		24.89		2/5/93 0:00		83.61		16.39

		2/12/93 0:00		76.41		23.59		2/12/93 0:00		83.79		16.21

		2/19/93 0:00		77.06		22.94		2/19/93 0:00		85.35		14.65

		2/26/93 0:00		75.08		24.92		2/26/93 0:00		83.45		16.55

		3/5/93 0:00		76		24		3/5/93 0:00		83.54		16.46

		3/12/93 0:00		75.68		24.32		3/12/93 0:00		83.42		16.58

		3/19/93 0:00		76		24		3/19/93 0:00		83.37		16.63

		3/26/93 0:00		74.16		25.84		3/26/93 0:00		82.31		17.69

		4/2/93 0:00		73.93		26.07		4/2/93 0:00		81.6		18.4

		4/9/93 0:00		75.2		24.8		4/9/93 0:00		82.17		17.83

		4/16/93 0:00		74.08		25.92		4/16/93 0:00		81.01		18.99

		4/23/93 0:00		74.88		25.12		4/23/93 0:00		82.76		17.24

		4/30/93 0:00		74.53		25.47		4/30/93 0:00		81.99		18.01

		5/7/93 0:00		76.22		23.78		5/7/93 0:00		83.14		16.86

		5/14/93 0:00		75.01		24.99		5/14/93 0:00		82.85		17.15

		5/21/93 0:00		75.51		24.49		5/21/93 0:00		82.4		17.6

		5/28/93 0:00		71.04		28.96		5/28/93 0:00		79.01		20.99

		6/4/93 0:00		73.12		26.88		6/4/93 0:00		81.13		18.87

		6/11/93 0:00		74.26		25.74		6/11/93 0:00		81.89		18.11

		6/18/93 0:00		74.49		25.51		6/18/93 0:00		82.3		17.7

		6/25/93 0:00		71.95		28.05		6/25/93 0:00		79.83		20.17

		7/2/93 0:00		72.94		27.06		7/2/93 0:00		80.29		19.71

		7/9/93 0:00		74.97		25.03		7/9/93 0:00		82.1		17.9

		7/16/93 0:00		75.14		24.86		7/16/93 0:00		82.63		17.37

		7/23/93 0:00		74.97		25.03		7/23/93 0:00		82.38		17.62

		7/30/93 0:00		74		26		7/30/93 0:00		81.44		18.56

		8/6/93 0:00		73.77		26.23		8/6/93 0:00		80.88		19.12

		8/13/93 0:00		74.71		25.29		8/13/93 0:00		81.93		18.07

		8/20/93 0:00		75.42		24.58		8/20/93 0:00		82.72		17.28

		8/27/93 0:00		75.13		24.87		8/27/93 0:00		82.18		17.82

		9/3/93 0:00		72.38		27.62		9/3/93 0:00		78.7		21.3

		9/10/93 0:00		76.23		23.77		9/10/93 0:00		82.95		17.05

		9/17/93 0:00		73.87		26.13		9/17/93 0:00		80.82		19.18

		9/24/93 0:00		76.64		23.36		9/24/93 0:00		83.29		16.71

		10/1/93 0:00		74.96		25.04		10/1/93 0:00		81.84		18.16

		10/8/93 0:00		75.7		24.3		10/8/93 0:00		82.72		17.28

		10/15/93 0:00		74		26		10/15/93 0:00		81.06		18.94

		10/22/93 0:00		75.11		24.89		10/22/93 0:00		82.17		17.83

		10/29/93 0:00		74.33		25.67		10/29/93 0:00		81.68		18.32

		11/5/93 0:00		72.67		27.33		11/5/93 0:00		80.8		19.2

		11/12/93 0:00		73.82		26.18		11/12/93 0:00		81.69		18.31

		11/19/93 0:00		71.65		28.35		11/19/93 0:00		79.29		20.71

		11/26/93 0:00		72.54		27.46		11/26/93 0:00		79.67		20.33

		12/3/93 0:00		72.78		27.22		12/3/93 0:00		80.7		19.3

		12/10/93 0:00		70.13		29.87		12/10/93 0:00		77.64		22.36

		12/17/93 0:00		70.65		29.35		12/17/93 0:00		78.28		21.72

		12/24/93 0:00		66.25		33.75		12/24/93 0:00		74.01		25.99

		12/31/93 0:00		71.76		28.24		12/31/93 0:00		79.49		20.51

		1/7/94 0:00		73.19		26.81		1/7/94 0:00		80.79		19.21

		1/14/94 0:00		71		29		1/14/94 0:00		78.95		21.05

		1/21/94 0:00		69.99		30.01		1/21/94 0:00		78.09		21.91

		1/28/94 0:00		69.55		30.45		1/28/94 0:00		77.1		22.9

		2/4/94 0:00		72.81		27.19		2/4/94 0:00		80.29		19.71

		2/11/94 0:00		70.47		29.53		2/11/94 0:00		78.33		21.67

		2/18/94 0:00		68.7		31.3		2/18/94 0:00		76.87		23.13

		2/25/94 0:00		68.69		31.31		2/25/94 0:00		77.21		22.79

		3/4/94 0:00		66.82		33.18		3/4/94 0:00		75.44		24.56

		3/11/94 0:00		68.18		31.82		3/11/94 0:00		76.64		23.36

		3/18/94 0:00		70.43		29.57		3/18/94 0:00		78.37		21.63

		3/25/94 0:00		71.67		28.33		3/25/94 0:00		79.48		20.52

		4/1/94 0:00		70.37		29.63		4/1/94 0:00		77.84		22.16

		4/8/94 0:00		68.72		31.28		4/8/94 0:00		76.55		23.45

		4/15/94 0:00		69.94		30.06		4/15/94 0:00		77.2		22.8

		4/22/94 0:00		70.4		29.6		4/22/94 0:00		78.01		21.99

		4/29/94 0:00		69.68		30.32		4/29/94 0:00		77		23

		5/6/94 0:00		67.67		32.33		5/6/94 0:00		74.89		25.11

		5/13/94 0:00		69.11		30.89		5/13/94 0:00		76.07		23.93

		5/20/94 0:00		69.95		30.05		5/20/94 0:00		77.58		22.42

		5/27/94 0:00		69.51		30.49		5/27/94 0:00		76.91		23.09

		6/3/94 0:00		69.67		30.33		6/3/94 0:00		77.06		22.94

		6/10/94 0:00		68.72		31.28		6/10/94 0:00		75.57		24.43

		6/17/94 0:00		70.22		29.78		6/17/94 0:00		77.8		22.2

		6/24/94 0:00		71.83		28.17		6/24/94 0:00		79.21		20.79

		7/1/94 0:00		71.14		28.86		7/1/94 0:00		78.03		21.97

		7/8/94 0:00		71.91		28.09		7/8/94 0:00		78.8		21.2

		7/15/94 0:00		73.54		26.46		7/15/94 0:00		80.36		19.64

		7/22/94 0:00		71.59		28.41		7/22/94 0:00		78.23		21.77

		7/29/94 0:00		72.07		27.93		7/29/94 0:00		78.57		21.43

		8/5/94 0:00		73.75		26.25		8/5/94 0:00		80.43		19.57

		8/12/94 0:00		72.77		27.23		8/12/94 0:00		79.14		20.86

		8/19/94 0:00		76.11		23.89		8/19/94 0:00		82.33		17.67

		8/26/94 0:00		76.04		23.96		8/26/94 0:00		82.05		17.95

		9/2/94 0:00		73.52		26.48		9/2/94 0:00		79.57		20.43

		9/9/94 0:00		73.43		26.57		9/9/94 0:00		79.52		20.48

		9/16/94 0:00		72.65		27.35		9/16/94 0:00		78.91		21.09

		9/23/94 0:00		73.5		26.5		9/23/94 0:00		79.29		20.71

		9/30/94 0:00		74.95		25.05		9/30/94 0:00		81.15		18.85

		10/7/94 0:00		74.08		25.92		10/7/94 0:00		80.59		19.41

		10/14/94 0:00		71.71		28.29		10/14/94 0:00		78.73		21.27

		10/21/94 0:00		75.28		24.72		10/21/94 0:00		82.01		17.99

		10/28/94 0:00		74.6		25.4		10/28/94 0:00		81.31		18.69

		11/4/94 0:00		76.44		23.56		11/4/94 0:00		82.37		17.63

		11/11/94 0:00		73.98		26.02		11/11/94 0:00		79.98		20.02

		11/18/94 0:00		76.86		23.14		11/18/94 0:00		83.32		16.68

		11/25/94 0:00		74.53		25.47		11/25/94 0:00		80.42		19.58

		12/2/94 0:00		76.57		23.43		12/2/94 0:00		82.58		17.42

		12/9/94 0:00		75.79		24.21		12/9/94 0:00		83.25		16.75

		12/16/94 0:00		75.29		24.71		12/16/94 0:00		82.02		17.98

		12/23/94 0:00		70.63		29.37		12/23/94 0:00		78.17		21.83

		12/30/94 0:00		74.15		25.85		12/30/94 0:00		80.68		19.32

		1/6/95 0:00		73.02		26.98		1/6/95 0:00		79.36		20.64

		1/13/95 0:00		72.3		27.7		1/13/95 0:00		79.45		20.55

		1/20/95 0:00		71.61		28.39		1/20/95 0:00		78.64		21.36

		1/27/95 0:00		71.43		28.57		1/27/95 0:00		78.29		21.71

		2/3/95 0:00		74.82		25.18		2/3/95 0:00		81.61		18.39

		2/10/95 0:00		72.67		27.33		2/10/95 0:00		79.53		20.47

		2/17/95 0:00		71.78		28.22		2/17/95 0:00		78.88		21.12

		2/24/95 0:00		74.37		25.63		2/24/95 0:00		81.99		18.01

		3/3/95 0:00		69.23		30.77		3/3/95 0:00		77.55		22.45

		3/10/95 0:00		70.9		29.1		3/10/95 0:00		78.36		21.64

		3/17/95 0:00		71.3		28.7		3/17/95 0:00		78.6		21.4

		3/24/95 0:00		72.12		27.88		3/24/95 0:00		79.21		20.79

		3/31/95 0:00		73.78		26.22		3/31/95 0:00		80.62		19.38

		4/7/95 0:00		72.01		27.99		4/7/95 0:00		79.11		20.89

		4/14/95 0:00		72.5		27.5		4/14/95 0:00		79.43		20.57

		4/21/95 0:00		73.65		26.35		4/21/95 0:00		80.28		19.72

		4/28/95 0:00		71.6		28.4		4/28/95 0:00		79.59		20.41

		5/5/95 0:00		73.75		26.25		5/5/95 0:00		81.72		18.28

		5/12/95 0:00		77.39		22.61		5/12/95 0:00		84.84		15.16

		5/19/95 0:00		78.12		21.88		5/19/95 0:00		84.54		15.46

		5/26/95 0:00		76.66		23.34		5/26/95 0:00		83.18		16.82

		6/2/95 0:00		77.81		22.19		6/2/95 0:00		84.41		15.59

		6/9/95 0:00		79.14		20.86		6/9/95 0:00		85.47		14.53

		6/16/95 0:00		78.29		21.71		6/16/95 0:00		84.3		15.7

		6/23/95 0:00		76.88		23.12		6/23/95 0:00		82.94		17.06

		6/30/95 0:00		77.18		22.82		6/30/95 0:00		83.51		16.49

		7/7/95 0:00		76.51		23.49		7/7/95 0:00		82.56		17.44

		7/14/95 0:00		77.92		22.08		7/14/95 0:00		83.24		16.76

		7/21/95 0:00		78.17		21.83		7/21/95 0:00		84.18		15.82

		7/28/95 0:00		76.59		23.41		7/28/95 0:00		82.52		17.48

		8/4/95 0:00		76.21		23.79		8/4/95 0:00		81.96		18.04

		8/11/95 0:00		76.64		23.36		8/11/95 0:00		82.83		17.17

		8/18/95 0:00		77.01		22.99		8/18/95 0:00		83.03		16.97

		8/25/95 0:00		76.49		23.51		8/25/95 0:00		82.58		17.42

		9/1/95 0:00		77.19		22.81		9/1/95 0:00		83.19		16.81

		9/8/95 0:00		80.51		19.49		9/8/95 0:00		85.55		14.45

		9/15/95 0:00		79.78		20.22		9/15/95 0:00		85.35		14.65

		9/22/95 0:00		79.1		20.9		9/22/95 0:00		84.76		15.24

		9/29/95 0:00		76		24		9/29/95 0:00		82.3		17.7

		10/6/95 0:00		79.5		20.5		10/6/95 0:00		84.85		15.15

		10/13/95 0:00		79		21		10/13/95 0:00		82.36		17.64

		10/20/95 0:00		80.43		19.57		10/20/95 0:00		85.98		14.02

		10/27/95 0:00		79.44		20.56		10/27/95 0:00		84.91		15.09

		11/3/95 0:00		80.37		19.63		11/3/95 0:00		85.86		14.14

		11/10/95 0:00		80.62		19.38		11/10/95 0:00		86.37		13.63





% ARM Vol

		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		Percent of ARMS in Number of Applications         Percent of ARMS in Dollar Volume of Applications

		-----------------------------------------         ------------------------------------------------

		Week								Week

		Ending		Total		Conventional		Government		Ending		Total		Conventional		Government

		1/5/90 0:00		1.69		2.55		0		1/5/90 0:00		2.44		3.16		0.03

		1/12/90 0:00		1.17		1.82		0.03		1/12/90 0:00		1.68		2.27		0

		1/19/90 0:00		2.14		1.66		3.04		1/19/90 0:00		1.32		2.01		0.03

		1/26/90 0:00		1.59		2.23		0.54		1/26/90 0:00		1.44		2.13		0.04

		2/2/90 0:00		1.66		2.86		0.14		2/2/90 0:00		2.19		3.37		0.13

		2/9/90 0:00		1.81		3.06		0.09		2/9/90 0:00		2.66		3.74		0.36

		2/16/90 0:00		1.55		2.93		0.03		2/16/90 0:00		2.7		4.09		0.13

		2/23/90 0:00		2.3		3.91		0.15		2/23/90 0:00		3.7		5.39		0.53

		3/2/90 0:00		3.24		5.99		0.13		3/2/90 0:00		6.1		9.23		0.29

		3/9/90 0:00		3.37		5.24		0.64		3/9/90 0:00		4.7		6.49		0.05

		3/16/90 0:00		4.56		4.65		4.4		3/16/90 0:00		5.6		6.03		4.48

		3/23/90 0:00		4.04		6.68		0.21		3/23/90 0:00		5.35		7.62		0.22

		3/30/90 0:00		2.99		4.56		0.17		3/30/90 0:00		4.95		4.42		6.38

		4/6/90 0:00		4.16		6.85		0.01		4/6/90 0:00		6.67		9.31		0.23

		4/13/90 0:00		4.17		6.13		0.84		4/13/90 0:00		6.47		8.62		0.9

		4/20/90 0:00		3.6		5.86		0.59		4/20/90 0:00		6.32		8.79		0.56

		4/27/90 0:00		6.48		9.39		1.89		4/27/90 0:00		10.29		13.77		1.91

		5/4/90 0:00		7.56		10.56		2.75		5/4/90 0:00		11.7		15.17		3.02

		5/11/90 0:00		5.18		8.14		1.08		5/11/90 0:00		8.58		11.59		1.82

		5/18/90 0:00		5.58		7.74		2.46		5/18/90 0:00		8.06		10.52		2.52

		5/25/90 0:00		4.28		5.84		2.03		5/25/90 0:00		6.26		8.27		2.13

		6/1/90 0:00		5.27		7.48		1.92		6/1/90 0:00		7.65		9.86		2.52

		6/8/90 0:00		4.09		6.05		1.29		6/8/90 0:00		6.75		9.05		1.34

		6/15/90 0:00		3.79		5.62		1		6/15/90 0:00		6.39		8.42		1.43

		6/22/90 0:00		4.94		7.4		1.92		6/22/90 0:00		8.21		10.15		3.36

		6/29/90 0:00		4.27		6.08		1.42		6/29/90 0:00		6.79		8.98		1.63

		7/6/90 0:00		4.14		5.95		1.1		7/6/90 0:00		6.75		8.79		1.42

		7/13/90 0:00		4.28		6.05		1.35		7/13/90 0:00		7.64		9.94		1.53

		7/20/90 0:00		3.39		5.11		0.45		7/20/90 0:00		4.98		6.81		0.46

		7/27/90 0:00		3.42		4.67		1.07		7/27/90 0:00		5.69		7.27		1.16

		8/3/90 0:00		3.65		3.98		2.98		8/3/90 0:00		5.29		5.81		3.43

		8/10/90 0:00		5.01		6.06		2.12		8/10/90 0:00		7.15		8.18		2.29

		8/17/90 0:00		5.42		7.07		2.06		8/17/90 0:00		8.35		10.15		2.14

		8/24/90 0:00		5.91		7.92		2.36		8/24/90 0:00		8.51		10.49		2.66

		8/31/90 0:00		7.76		10.16		3.44		8/31/90 0:00		12.16		15.18		3.36

		9/7/90 0:00		5.16		6.73		2.46		9/7/90 0:00		6.93		9.87		0.35

		9/14/90 0:00		7.02		9.31		3		9/14/90 0:00		10.81		13.23		3.64

		9/21/90 0:00		7.13		9.61		2.71		9/21/90 0:00		11.24		14.21		2.96

		9/28/90 0:00		9.28		12.2		3.86		9/28/90 0:00		14.51		18.32		3.91

		10/5/90 0:00		6.13		7.31		4.09		10/5/90 0:00		8.35		10.68		4.22

		10/12/90 0:00		8.28		11.58		2.94		10/12/90 0:00		13.48		17.36		3.16

		10/19/90 0:00		9.78		11.86		6.16		10/19/90 0:00		7.83		9.51		2.94

		10/26/90 0:00		8.85		11.07		4.86		10/26/90 0:00		13.66		16.61		5.25

		11/2/90 0:00		9.45		12.73		4.41		11/2/90 0:00		12.86		16.51		4.09

		11/9/90 0:00		7.7		10.03		3.61		11/9/90 0:00		11.22		14.24		3.78

		11/16/90 0:00		7.15		9.68		3.78		11/16/90 0:00		11.1		14.21		4.04

		11/23/90 0:00		6.09		7.71		2.93		11/23/90 0:00		8.56		10.4		2.96

		11/30/90 0:00		6.42		8.02		3.45		11/30/90 0:00		10.05		11.95		3.49

		12/7/90 0:00		5.3		6.83		2.09		12/7/90 0:00		8.38		10		2.31

		12/14/90 0:00		4.36		5.48		1.7		12/14/90 0:00		7.19		8.45		2.26

		12/21/90 0:00		2.07		2.75		0.1		12/21/90 0:00		3.76		4.52		0.07

		12/28/90 0:00		4.74		5.74		1.73		12/28/90 0:00		6.5		7.37		1.83

		1/4/91 0:00		4.14		4.81		2.31		1/4/91 0:00		6.28		7.23		4.7

		1/11/91 0:00		4.55		5.81		1.39		1/11/91 0:00		7.46		8.95		1.35

		1/18/91 0:00		6.15		7.78		3.06		1/18/91 0:00		9.13		11.01		3.12

		1/25/91 0:00		5.04		6.91		1.92		1/25/91 0:00		8.16		10.24		2.12

		2/1/91 0:00		4.51		5.35		2.92		2/1/91 0:00		6.81		8.01		3.07

		2/8/91 0:00		3.97		5.13		2.04		2/8/91 0:00		5.77		7.06		1.91

		2/15/91 0:00		4.1		5.63		1.83		2/15/91 0:00		6.06		7.62		2.08

		2/22/91 0:00		3.68		4.78		1.29		2/22/91 0:00		5		5.9		1.68

		3/1/91 0:00		4.14		4.05		4.33		3/1/91 0:00		5.47		6		4.2

		3/8/91 0:00		4.53		4.94		3.34		3/8/91 0:00		5.84		6.24		3.82

		3/15/91 0:00		4.4		4.58		3.93		3/15/91 0:00		5.32		5.7		3.82

		3/22/91 0:00		3.76		4.09		3.07		3/22/91 0:00		4.84		5.37		3.28

		3/29/91 0:00		5.15		5.25		4.95		3/29/91 0:00		6.21		6.53		5.18

		4/5/91 0:00		4.38		4.83		3.15		4/5/91 0:00		5.58		6.21		3.01

		4/12/91 0:00		5.56		6.44		3.43		4/12/91 0:00		7.14		8.05		3.37

		4/19/91 0:00		5.69		6.44		4.25		4/19/91 0:00		7.52		8.55		4.28

		4/26/91 0:00		7.04		6.51		8.14		4/26/91 0:00		8.12		9.13		5.11

		5/3/91 0:00		6.81		7.11		6.3		5/3/91 0:00		8.92		9.53		7.04

		5/10/91 0:00		7.4		8.42		4.52		5/10/91 0:00		9.07		10.93		4.88

		5/17/91 0:00		7.97		8.7		5.94		5/17/91 0:00		10.33		11.41		6.63

		5/24/91 0:00		7.66		8.37		6.41		5/24/91 0:00		9.29		10.4		6.28

		5/31/91 0:00		8.58		8.63		8.47		5/31/91 0:00		10.27		10.59		8.92

		6/7/91 0:00		9.51		9.61		9.41		6/7/91 0:00		12.04		12.73		9

		6/14/91 0:00		11.76		12.27		9.98		6/14/91 0:00		16.69		17.53		11.47

		6/21/91 0:00		11.61		11.68		11.47		6/21/91 0:00		14.49		15.09		11.33

		6/28/91 0:00		11.53		11.75		10.88		6/28/91 0:00		14.53		15.2		11.03

		7/5/91 0:00		10.57		10.59		10.71		7/5/91 0:00		14.63		16.01		8.97

		7/12/91 0:00		11.94		11.5		13.21		7/12/91 0:00		15.32		15.29		15.45

		7/19/91 0:00		10.14		10.07		10.4		7/19/91 0:00		13.04		13.67		9.63

		7/26/91 0:00		10.17		10.22		10.29		7/26/91 0:00		14.17		15.25		9.37

		8/2/91 0:00		9.63		9.42		10.59		8/2/91 0:00		12.73		13.04		11.1

		8/9/91 0:00		9.18		9.1		9.68		8/9/91 0:00		11.54		11.82		9.99

		8/16/91 0:00		7.25		7.4		7.15		8/16/91 0:00		9.27		9.73		7.33

		8/23/91 0:00		7.96		7.17		11.59		8/23/91 0:00		9.47		9.01		12.95

		8/30/91 0:00		8.94		8.62		11.11		8/30/91 0:00		10.68		10.8		11.47

		9/6/91 0:00		7.92		7.49		9.85		9/6/91 0:00		9.67		9.72		9.81

		9/13/91 0:00		8.41		7.99		10.15		9/13/91 0:00		9.5		9.42		10.12

		9/20/91 0:00		5.73		6.47		1.68		9/20/91 0:00		6.68		7.34		1.49

		9/27/91 0:00		6.81		6.26		8.94		9/27/91 0:00		8.09		7.95		9.16

		10/4/91 0:00		8.37		7.71		11.53		10/4/91 0:00		9.69		9.45		11.79

		10/11/91 0:00		5.58		7.16		2.94		10/11/91 0:00		9.21		8.95		10.78

		10/18/91 0:00		5.76		6.57		1.59		10/18/91 0:00		7.53		8.26		1.75

		10/25/91 0:00		7.14		6.42		10.61		10/25/91 0:00		8.32		8.05		10.6

		11/1/91 0:00		10.74		9.38		17.12		11/1/91 0:00		11.25		10.33		18.51

		11/8/91 0:00		8.83		7.53		15.52		11/8/91 0:00		10.82		10.15		16.83

		11/15/91 0:00		7.72		6.3		15.53		11/15/91 0:00		8.95		8.07		17.31

		11/22/91 0:00		7.41		7.82		5.32		11/22/91 0:00		9.08		9.64		5.44

		11/29/91 0:00		8		6.72		16		11/29/91 0:00		8.81		7.89		17.74

		12/6/91 0:00		8.41		8.07		10.84		12/6/91 0:00		9.77		9.64		11.34

		12/13/91 0:00		7.96		7.45		11.38		12/13/91 0:00		8.56		8.13		13.26

		12/20/91 0:00		7.57		7.71		6.41		12/20/91 0:00		8.82		8.96		6.75

		12/27/91 0:00		8.64		8.39		9.94		12/27/91 0:00		9.98		9.88		10.81

		1/3/92 0:00		6.84		7.54		2.01		1/3/92 0:00		8.02		8.54		2.24

		1/10/92 0:00		5.79		5.24		9.4		1/10/92 0:00		6.95		6.65		10.05

		1/17/92 0:00		8.39		6.92		16.92		1/17/92 0:00		9.4		8.5		17.72

		1/24/92 0:00		10.78		9.47		17.95		1/24/92 0:00		12.59		11.76		19.72

		1/31/92 0:00		14.25		13.42		18.37		1/31/92 0:00		16.42		16.33		17.95

		2/7/92 0:00		15.06		13.75		21.25		2/7/92 0:00		16.07		15.24		22.73

		2/14/92 0:00		14.85		13.55		23.63		2/14/92 0:00		16.76		15.49		25.31

		2/21/92 0:00		15.55		16.72		12.4		2/21/92 0:00		19.26		19.87		15.48

		2/28/92 0:00		13.37		13.78		11.09		2/28/92 0:00		15.67		15.84		14.06

		3/6/92 0:00		14.82		15.26		13.35		3/6/92 0:00		16.67		16.84		15.49

		3/13/92 0:00		11.5		10.58		15.68		3/13/92 0:00		14.09		13.68		16.96

		3/20/92 0:00		13.7		13.35		16.18		3/20/92 0:00		14.28		15.79		6.35

		3/27/92 0:00		16.57		17.15		14.63		3/27/92 0:00		19.86		18.6		28.01

		4/3/92 0:00		15.28		17.18		6.75		4/3/92 0:00		18.5		20		8.68

		4/10/92 0:00		11.02		12.35		6.76		4/10/92 0:00		13.46		14.6		7.78

		4/17/92 0:00		12.11		12.61		10.79		4/17/92 0:00		14.56		15.07		11.91

		4/24/92 0:00		13.6		14.63		10.29		4/24/92 0:00		16.86		17.85		11.13

		5/1/92 0:00		14		15.1		10.84		5/1/92 0:00		17.1		18.27		10.88

		5/8/92 0:00		14.54		15.05		12.66		5/8/92 0:00		17.66		18.17		13.69

		5/15/92 0:00		12.86		13.3		11.58		5/15/92 0:00		15.8		16.05		14.12

		5/22/92 0:00		11.75		11.32		13.89		5/22/92 0:00		13.59		13.4		15.07

		5/29/92 0:00		14.26		13.64		18.14		5/29/92 0:00		17.46		16.97		21.33

		6/5/92 0:00		11.23		11.69		9.97		6/5/92 0:00		13.9		14.46		10.6

		6/12/92 0:00		10.65		11.03		9.66		6/12/92 0:00		13.36		13.66		11.66

		6/19/92 0:00		10.67		11.14		8.95		6/19/92 0:00		14.08		14.74		9.51

		6/26/92 0:00		11.25		11.8		10.33		6/26/92 0:00		13.97		14.77		8.92

		7/3/92 0:00		10		11.08		5.71		7/3/92 0:00		12.79		13.35		8.81

		7/10/92 0:00		7.88		8.23		6.49		7/10/92 0:00		9.29		9.17		10.89

		7/17/92 0:00		19.12		19.71		16.77		7/17/92 0:00		20.35		20.18		21.81

		7/24/92 0:00		15.12		15.73		11.79		7/24/92 0:00		16		16.44		13.71

		7/31/92 0:00		14.43		14.97		12.56		7/31/92 0:00		16.68		16.79		16.02

		8/7/92 0:00		13.19		8.81		31.54		8/7/92 0:00		15.22		11.03		41.52

		8/14/92 0:00		11.89		11.71		12.71		8/14/92 0:00		13.56		13.25		15.85

		8/21/92 0:00		12.17		11.86		13.65		8/21/92 0:00		14.52		14.16		16.35

		8/28/92 0:00		11.45		11.05		13.05		8/28/92 0:00		13.11		12.92		14.29

		9/4/92 0:00		10.79		10.26		12.89		9/4/92 0:00		11.73		11.43		13.56

		9/11/92 0:00		10.12		9.76		11.58		9/11/92 0:00		11.14		10.83		13

		9/18/92 0:00		12.7		13.17		12.45		9/18/92 0:00		13.78		14.3		12.62

		9/25/92 0:00		16.7		16.99		15.32		9/25/92 0:00		17.36		17.63		15.18

		10/2/92 0:00		14.24		14.46		13.32		10/2/92 0:00		16.13		16.2		15.55

		10/9/92 0:00		16.25		17.03		13.84		10/9/92 0:00		17.21		17.76		13.98

		10/16/92 0:00		17.8		18.27		16.13		10/16/92 0:00		21.4		21.88		18.64

		10/23/92 0:00		18.52		19.21		15.8		10/23/92 0:00		20.5		21.08		16.52

		10/30/92 0:00		16.24		16.05		16.9		10/30/92 0:00		17.86		18.02		16.89

		11/6/92 0:00		15.62		15.68		15.43		11/6/92 0:00		18.28		18.51		16.9

		11/13/92 0:00		15.44		16.42		12.81		11/13/92 0:00		18.14		19.01		14.29

		11/20/92 0:00		16.14		16.32		15.66		11/20/92 0:00		20.89		21.37		18.81

		11/27/92 0:00		17.69		18.47		15.53		11/27/92 0:00		22.73		23.83		17.52

		12/4/92 0:00		17.5		17.91		16.26		12/4/92 0:00		21.18		21.76		18.14

		12/11/92 0:00		15.12		14.67		16.46		12/11/92 0:00		16.55		15.94		19.02

		12/18/92 0:00		17.64		17.3		18.54		12/18/92 0:00		22.02		21.75		23.21

		12/25/92 0:00		18.6		18.86		17.84		12/25/92 0:00		21.61		22.36		17.71

		1/1/93 0:00		18.71		19.36		16.16		1/1/93 0:00		20.06		20.34		18.16

		1/8/93 0:00		14.63		13.99		16.62		1/8/93 0:00		16.3		16.24		16.85

		1/15/93 0:00		16.92		16.38		18.51		1/15/93 0:00		19.6		19.46		20.33

		1/22/93 0:00		18.23		17.88		19.22		1/22/93 0:00		20.32		20.47		19.95

		1/29/93 0:00		18.48		18.41		18.72		1/29/93 0:00		19.85		19.81		20.05

		2/5/93 0:00		14.85		13.9		17.74		2/5/93 0:00		16.22		15.44		20.23

		2/12/93 0:00		14.11		13.29		15.91		2/12/93 0:00		16.14		15.62		18.84

		2/19/93 0:00		12.82		12.04		15.44		2/19/93 0:00		15.26		14.82		17.89

		2/26/93 0:00		12.92		12.07		15.47		2/26/93 0:00		15.07		14.65		17.22

		3/5/93 0:00		11.8		11.39		13.41		3/5/93 0:00		14.18		13.78		16.66

		3/12/93 0:00		11.76		11.55		12.43		3/12/93 0:00		13.81		13.76		14.07

		3/19/93 0:00		11.75		11.62		12.18		3/19/93 0:00		14.44		14.18		15.77

		3/26/93 0:00		12.7		12.23		14.17		3/26/93 0:00		15.04		14.7		16.88

		4/2/93 0:00		13.3		12.66		15.3		4/2/93 0:00		16		15.61		17.94

		4/9/93 0:00		12.66		12.7		12.84		4/9/93 0:00		15.07		15.14		15.22

		4/16/93 0:00		12.08		11.13		14.8		4/16/93 0:00		13.38		12.57		16.83

		4/23/93 0:00		13.5		12.56		16.31		4/23/93 0:00		16.04		15.42		19.06

		4/30/93 0:00		14.81		14.04		17.05		4/30/93 0:00		15.71		14.8		19.79

		5/7/93 0:00		14.43		13.57		17.18		5/7/93 0:00		16.43		15.82		19.44

		5/14/93 0:00		13.9		12.36		18.53		5/14/93 0:00		16.76		15.59		22.41

		5/21/93 0:00		15.11		13.99		18.55		5/21/93 0:00		17.88		16.89		22.52

		5/28/93 0:00		15.41		14.37		17.97		5/28/93 0:00		17.1		16.06		20.99

		6/4/93 0:00		14.93		13.53		18.73		6/4/93 0:00		17.79		17.05		20.97

		6/11/93 0:00		15.14		13.61		19.58		6/11/93 0:00		17.6		16.38		23.15

		6/18/93 0:00		13.36		11.81		17.9		6/18/93 0:00		15.56		14.32		21.32

		6/25/93 0:00		15.16		13.81		18.63		6/25/93 0:00		18.6		17.46		23.15

		7/2/93 0:00		13.91		12.55		17.57		7/2/93 0:00		16.17		14.86		21.53

		7/9/93 0:00		12.77		11.62		16.23		7/9/93 0:00		15.67		14.75		19.91

		7/16/93 0:00		13.59		12.33		17.41		7/16/93 0:00		16.76		15.9		20.83

		7/23/93 0:00		13.85		12.57		17.66		7/23/93 0:00		16.46		15.25		22.13

		7/30/93 0:00		15.75		14.99		17.93		7/30/93 0:00		19.63		19.22		21.42

		8/6/93 0:00		16.21		15.13		19.26		8/6/93 0:00		19.01		18.11		22.84

		8/13/93 0:00		16.41		15.58		18.88		8/13/93 0:00		19.08		18.32		22.61

		8/20/93 0:00		16.36		15.89		17.84		8/20/93 0:00		19.58		19.05		22.14

		8/27/93 0:00		14.23		13.35		16.88		8/27/93 0:00		16.54		15.64		20.71

		9/3/93 0:00		13.78		12.5		17.22		9/3/93 0:00		15.51		14.29		20.13

		9/10/93 0:00		12.78		11.52		16.83		9/10/93 0:00		14.53		13.69		18.65

		9/17/93 0:00		12.25		11		15.93		9/17/93 0:00		14.33		13.12		19.46

		9/24/93 0:00		12.9		11.35		17.98		9/24/93 0:00		15.24		13.96		21.61

		10/1/93 0:00		11.62		10.19		15.99		10/1/93 0:00		14.1		13.04		18.85

		10/8/93 0:00		12.12		10.37		17.56		10/8/93 0:00		14.49		13.17		20.8

		10/15/93 0:00		11.03		9.25		16.07		10/15/93 0:00		12.36		10.8		19.06

		10/22/93 0:00		12.52		10.67		18.11		10/22/93 0:00		15.11		13.94		20.49

		10/29/93 0:00		13.49		12.01		17.79		10/29/93 0:00		16.03		15.11		20.21

		11/5/93 0:00		14.49		12.63		19.49		11/5/93 0:00		17.08		16.94		21.44

		11/12/93 0:00		14.73		13.39		18.5		11/12/93 0:00		18.26		17.5		21.7

		11/19/93 0:00		14.1		12.84		17.33		11/19/93 0:00		16.55		15.76		19.57

		11/26/93 0:00		13.79		12.68		16.75		11/26/93 0:00		16.53		15.83		19.28

		12/3/93 0:00		16.09		14.57		20.15		12/3/93 0:00		20.73		20.12		23.32

		12/10/93 0:00		14.36		12.23		19.37		12/10/93 0:00		17.29		15.8		22.48

		12/17/93 0:00		15.87		13.35		21.91		12/17/93 0:00		18.68		16.73		25.7

		12/24/93 0:00		15.08		12.42		20.3		12/24/93 0:00		17.29		15.02		23.79

		12/31/93 0:00		14.82		13.1		19.18		12/31/93 0:00		17.86		16.65		22.53

		1/7/94 0:00		15.43		13.92		19.54		1/7/94 0:00		18.57		17.39		23.55

		1/14/94 0:00		12.76		10.35		18.69		1/14/94 0:00		14.29		12.13		22.4

		1/21/94 0:00		14.28		11.5		20.77		1/21/94 0:00		16.71		14.81		23.63

		1/28/94 0:00		14.42		11.76		20.37		1/28/94 0:00		17.14		15.14		23.89

		2/4/94 0:00		13.56		11.73		18.49		2/4/94 0:00		16.24		15.05		21.06

		2/11/94 0:00		13.68		11.52		18.85		2/11/94 0:00		16.62		14.94		22.69

		2/18/94 0:00		13.83		11.18		19.64		2/18/94 0:00		17.58		15.63		24.07

		2/25/94 0:00		13.55		11.03		19.06		2/25/94 0:00		16.41		14.47		22.93

		3/4/94 0:00		15.73		12.47		22.28		3/4/94 0:00		18.01		15.25		26.5

		3/11/94 0:00		16.46		13.08		23.72		3/11/94 0:00		19.85		17.28		28.26

		3/18/94 0:00		16.75		13.72		23.98		3/18/94 0:00		20.02		17.77		28.2

		3/25/94 0:00		16.59		14.5		21.87		3/25/94 0:00		20.92		19.66		25.79

		4/1/94 0:00		19.65		16.76		26.53		4/1/94 0:00		23.61		21.66		30.5

		4/8/94 0:00		22.19		19.13		28.92		4/8/94 0:00		25.96		23.62		33.6

		4/15/94 0:00		24.36		23.03		27.89		4/15/94 0:00		28.24		26.9		32.82

		4/22/94 0:00		22.62		19.68		29.66		4/22/94 0:00		27.05		25.38		32.96

		4/29/94 0:00		22.38		18.55		31.2		4/29/94 0:00		26.21		23.4		35.63

		5/6/94 0:00		24.39		20.17		33.23		5/6/94 0:00		28.79		26.07		36.92

		5/13/94 0:00		25.35		22.92		30.81		5/13/94 0:00		29.33		27.79		34.21

		5/20/94 0:00		23.41		20.38		30.47		5/20/94 0:00		27.44		25.54		34.02

		5/27/94 0:00		23.06		19.6		30.93		5/27/94 0:00		28.31		25.71		36.98

		6/3/94 0:00		24.05		20.97		31.14		6/3/94 0:00		29.1		27.26		35.3

		6/10/94 0:00		23.84		21.02		30.05		6/10/94 0:00		28.68		26.76		34.61

		6/17/94 0:00		24.51		22.77		28.61		6/17/94 0:00		30.52		29.8		33.05

		6/24/94 0:00		25.01		23.95		27.72		6/24/94 0:00		30.13		29.91		30.99

		7/1/94 0:00		25.83		25.57		26.46		7/1/94 0:00		31		31.23		30.17

		7/8/94 0:00		26.62		25.91		28.43		7/8/94 0:00		31.92		32.12		31.17

		7/15/94 0:00		27.36		26.3		30.33		7/15/94 0:00		33.33		33.23		33.72

		7/22/94 0:00		27.85		27.04		29.89		7/22/94 0:00		33.57		33.52		33.77

		7/29/94 0:00		27.37		26.14		30.53		7/29/94 0:00		34.45		34.6		33.88

		8/5/94 0:00		25.06		24.38		26.98		8/5/94 0:00		31.99		32.54		29.7

		8/12/94 0:00		26.47		25.78		28.31		8/12/94 0:00		31.69		31.66		31.85

		8/19/94 0:00		27.24		25.69		32.19		8/19/94 0:00		33.88		33.37		36.21

		8/26/94 0:00		26.68		25.34		30.95		8/26/94 0:00		31.26		31.18		34.66

		9/2/94 0:00		26.77		25.01		31.68		9/2/94 0:00		32		31.22		35.07

		9/9/94 0:00		30.47		29.33		33.61		9/9/94 0:00		37.66		37.49		38.36

		9/16/94 0:00		31.43		30.4		34.17		9/16/94 0:00		38.72		38.72		38.74

		9/23/94 0:00		32.75		32.07		34.66		9/23/94 0:00		40.22		40.73		38.25

		9/30/94 0:00		31.75		31.67		31.98		9/30/94 0:00		38.36		39.67		35.49

		10/7/94 0:00		31.77		32.38		30.03		10/7/94 0:00		39.03		40.4		33.32

		10/14/94 0:00		33.33		33.2		33.65		10/14/94 0:00		41.42		42.21		38.48

		10/21/94 0:00		33.02		33.77		30.77		10/21/94 0:00		40.9		42.02		35.78

		10/28/94 0:00		33.43		33.4		33.51		10/28/94 0:00		41.63		42.5		37.83

		11/4/94 0:00		32.56		31.79		35.05		11/4/94 0:00		39.28		39.29		39.23

		11/11/94 0:00		33.14		33.22		32.91		11/11/94 0:00		39.98		40.51		37.91

		11/18/94 0:00		35.34		35.73		34.05		11/18/94 0:00		42.78		43.39		40.08

		11/25/94 0:00		33.86		33.11		36.06		11/25/94 0:00		40.38		40.47		40.14

		12/2/94 0:00		35.06		34.25		37.71		12/2/94 0:00		42.81		42.9		42.4

		12/9/94 0:00		33.5		33.99		31.98		12/9/94 0:00		41.37		43.76		36.5

		12/16/94 0:00		32.26		32.12		32.67		12/16/94 0:00		40.11		40.18		39.82

		12/23/94 0:00		31.77		33.2		28.31		12/23/94 0:00		39.79		42.11		31.51

		12/30/94 0:00		29.17		30.12		26.48		12/30/94 0:00		37.09		38.64		30.71

		1/6/95 0:00		25.73		24.5		29.08		1/6/95 0:00		33.37		33.56		32.59

		1/13/95 0:00		25.82		25.52		26.59		1/13/95 0:00		32.87		33.56		30.16

		1/20/95 0:00		26.11		24.81		29.38		1/20/95 0:00		32.63		32.7		30.15

		1/27/95 0:00		27.97		27.25		29.76		1/27/95 0:00		35.59		35.96		34.3

		2/3/95 0:00		27.29		26.67		29.12		2/3/95 0:00		35.29		35.79		33.11

		2/10/95 0:00		23.05		21.54		27.06		2/10/95 0:00		30.44		29.94		32.44

		2/17/95 0:00		25.09		22.54		31.58		2/17/95 0:00		31.51		29.75		38.05

		2/24/95 0:00		23.23		21.6		28		2/24/95 0:00		29.15		27.77		35.41

		3/3/95 0:00		22.71		20.02		28.75		3/3/95 0:00		29.12		27.33		35.3

		3/10/95 0:00		24.14		21.57		30.39		3/10/95 0:00		30.9		29.29		36.75

		3/17/95 0:00		22.71		20.06		29.29		3/17/95 0:00		28.55		27.19		33.55

		3/24/95 0:00		21.9		19.14		29.05		3/24/95 0:00		27.96		26.43		33.81

		3/31/95 0:00		22.05		19.77		28.46		3/31/95 0:00		27.13		25.03		35.89

		4/7/95 0:00		22.98		20.95		28.2		4/7/95 0:00		29.44		28.64		32.51

		4/14/95 0:00		24.31		22.52		29		4/14/95 0:00		29.9		28.99		33.41

		4/21/95 0:00		21.51		18.53		29.83		4/21/95 0:00		27.08		25.11		35.11

		4/28/95 0:00		22.2		18.9		30.52		4/28/95 0:00		27.33		25.32		35.18

		5/5/95 0:00		24.93		23.68		28.46		5/5/95 0:00		31.66		31.01		34.59

		5/12/95 0:00		22.62		21.97		24.9		5/12/95 0:00		27.61		27.3		29.39

		5/19/95 0:00		24.03		23.56		25.76		5/19/95 0:00		28.27		28.32		28.09

		5/26/95 0:00		23.35		21.99		27.99		5/26/95 0:00		27.6		27		30.77

		6/2/95 0:00		20.41		19.3		24.31		6/2/95 0:00		24.46		23.95		27.2

		6/9/95 0:00		19.81		19.14		22.35		6/9/95 0:00		23.36		23.23		24.12

		6/16/95 0:00		20.67		20.26		22.15		6/16/95 0:00		24.64		24.91		23.23

		6/23/95 0:00		21.19		20.7		22.8		6/23/95 0:00		25.4		25.47		25.07

		6/30/95 0:00		20.33		20.33		20.32		6/30/95 0:00		24.71		25.1		22.82

		7/7/95 0:00		19.26		19.55		18.38		7/7/95 0:00		23.27		23.91		20.22

		7/14/95 0:00		18.44		18.15		19.49		7/14/95 0:00		19.95		19.6		21.67

		7/21/95 0:00		22.23		22.19		22.45		7/21/95 0:00		27.85		28.29		25.54

		7/28/95 0:00		22.78		22.7		23.06		7/28/95 0:00		29.19		29.97		25.86

		8/4/95 0:00		21.93		21.17		24.35		8/4/95 0:00		26.86		27.08		25.87

		8/11/95 0:00		24.61		24.41		25.27		8/11/95 0:00		30.55		31.27		27.1

		8/18/95 0:00		23.91		23.5		25.36		8/18/95 0:00		29.39		30.06		26.19

		8/25/95 0:00		23.46		21.92		28.47		8/25/95 0:00		29.38		28.69		32.66

		9/1/95 0:00		20.57		19.67		23.59		9/1/95 0:00		26.51		26.64		25.83

		9/8/95 0:00		18		17.01		22.09		9/8/95 0:00		23.7		23.53		24.71

		9/15/95 0:00		19.27		18.47		22.43		9/15/95 0:00		25.43		25.58		24.52

		9/22/95 0:00		19.03		18.69		20.31		9/22/95 0:00		25.34		26.07		21.26

		9/29/95 0:00		17.56		16.84		19.81		9/29/95 0:00		23.84		24.37		21.42

		10/6/95 0:00		18.67		19.04		17.26		10/6/95 0:00		25.04		26.15		18.88

		10/13/95 0:00		17.83		18.23		16.31		10/13/95 0:00		23.08		24.93		14.49

		10/20/95 0:00		16.77		17.26		14.76		10/20/95 0:00		22.99		24.22		15.45

		10/27/95 0:00		18.52		19.16		16.03		10/27/95 0:00		25.12		26.71		16.55

		11/3/95 0:00		17.57		18.38		14.24		11/3/95 0:00		24.32		25.8		15.29

		11/10/95 0:00		16.9		17.51		14.34		11/10/95 0:00		24.1		25.47		15.42





% Balloon Vol

		Released: November 22, 1995

		---------------------------

		MBA Weekly Mortgage Applications Survey

		---------------------------------------

		% Balloons in Number of Applications    % Balloons in Dollar Volume of Applications

		------------------------------------    -------------------------------------------

		Week						Week

		Ending		Total		Conventional		Ending		Total		Conventional

		1/5/90 0:00		NA		NA		1/5/90 0:00		NA		NA

		1/12/90 0:00		NA		NA		1/12/90 0:00		NA		NA

		1/19/90 0:00		NA		NA		1/19/90 0:00		NA		NA

		1/26/90 0:00		NA		NA		1/26/90 0:00		NA		NA

		2/2/90 0:00		NA		NA		2/2/90 0:00		NA		NA

		2/9/90 0:00		NA		NA		2/9/90 0:00		NA		NA

		2/16/90 0:00		NA		NA		2/16/90 0:00		NA		NA

		2/23/90 0:00		NA		NA		2/23/90 0:00		NA		NA

		3/2/90 0:00		NA		NA		3/2/90 0:00		NA		NA

		3/9/90 0:00		NA		NA		3/9/90 0:00		NA		NA

		3/16/90 0:00		NA		NA		3/16/90 0:00		NA		NA

		3/23/90 0:00		NA		NA		3/23/90 0:00		NA		NA

		3/30/90 0:00		NA		NA		3/30/90 0:00		NA		NA

		4/6/90 0:00		NA		NA		4/6/90 0:00		NA		NA

		4/13/90 0:00		NA		NA		4/13/90 0:00		NA		NA

		4/20/90 0:00		NA		NA		4/20/90 0:00		NA		NA

		4/27/90 0:00		NA		NA		4/27/90 0:00		NA		NA

		5/4/90 0:00		NA		NA		5/4/90 0:00		NA		NA

		5/11/90 0:00		NA		NA		5/11/90 0:00		NA		NA

		5/18/90 0:00		NA		NA		5/18/90 0:00		NA		NA

		5/25/90 0:00		NA		NA		5/25/90 0:00		NA		NA

		6/1/90 0:00		NA		NA		6/1/90 0:00		NA		NA

		6/8/90 0:00		NA		NA		6/8/90 0:00		NA		NA

		6/15/90 0:00		NA		NA		6/15/90 0:00		NA		NA

		6/22/90 0:00		NA		NA		6/22/90 0:00		NA		NA

		6/29/90 0:00		NA		NA		6/29/90 0:00		NA		NA

		7/6/90 0:00		NA		NA		7/6/90 0:00		NA		NA

		7/13/90 0:00		NA		NA		7/13/90 0:00		NA		NA

		7/20/90 0:00		NA		NA		7/20/90 0:00		NA		NA

		7/27/90 0:00		NA		NA		7/27/90 0:00		NA		NA

		8/3/90 0:00		NA		NA		8/3/90 0:00		NA		NA

		8/10/90 0:00		NA		NA		8/10/90 0:00		NA		NA

		8/17/90 0:00		NA		NA		8/17/90 0:00		NA		NA

		8/24/90 0:00		NA		NA		8/24/90 0:00		NA		NA

		8/31/90 0:00		NA		NA		8/31/90 0:00		NA		NA

		9/7/90 0:00		NA		NA		9/7/90 0:00		NA		NA

		9/14/90 0:00		NA		NA		9/14/90 0:00		NA		NA

		9/21/90 0:00		NA		NA		9/21/90 0:00		NA		NA

		9/28/90 0:00		NA		NA		9/28/90 0:00		NA		NA

		10/5/90 0:00		NA		NA		10/5/90 0:00		NA		NA

		10/12/90 0:00		NA		NA		10/12/90 0:00		NA		NA

		10/19/90 0:00		NA		NA		10/19/90 0:00		NA		NA

		10/26/90 0:00		NA		NA		10/26/90 0:00		NA		NA

		11/2/90 0:00		NA		NA		11/2/90 0:00		NA		NA

		11/9/90 0:00		NA		NA		11/9/90 0:00		NA		NA

		11/16/90 0:00		NA		NA		11/16/90 0:00		NA		NA

		11/23/90 0:00		NA		NA		11/23/90 0:00		NA		NA

		11/30/90 0:00		NA		NA		11/30/90 0:00		NA		NA

		12/7/90 0:00		NA		NA		12/7/90 0:00		NA		NA

		12/14/90 0:00		NA		NA		12/14/90 0:00		NA		NA

		12/21/90 0:00		NA		NA		12/21/90 0:00		NA		NA

		12/28/90 0:00		NA		NA		12/28/90 0:00		NA		NA

		1/4/91 0:00		NA		NA		1/4/91 0:00		NA		NA

		1/11/91 0:00		NA		NA		1/11/91 0:00		NA		NA

		1/18/91 0:00		NA		NA		1/18/91 0:00		NA		NA

		1/25/91 0:00		NA		NA		1/25/91 0:00		NA		NA

		2/1/91 0:00		NA		NA		2/1/91 0:00		NA		NA

		2/8/91 0:00		NA		NA		2/8/91 0:00		NA		NA

		2/15/91 0:00		NA		NA		2/15/91 0:00		NA		NA

		2/22/91 0:00		NA		NA		2/22/91 0:00		NA		NA

		3/1/91 0:00		NA		NA		3/1/91 0:00		NA		NA

		3/8/91 0:00		NA		NA		3/8/91 0:00		NA		NA

		3/15/91 0:00		NA		NA		3/15/91 0:00		NA		NA

		3/22/91 0:00		4.60		6.54		3/22/91 0:00		4.93		6.65

		3/29/91 0:00		4.32		5.82		3/29/91 0:00		4.85		7.31

		4/5/91 0:00		2.24		3.24		4/5/91 0:00		2.18		2.63

		4/12/91 0:00		2.90		6.05		4/12/91 0:00		2.47		6.18

		4/19/91 0:00		5.93		8.84		4/19/91 0:00		5.96		9.21

		4/26/91 0:00		7.56		11.43		4/26/91 0:00		7.76		10.32

		5/3/91 0:00		6.72		9.59		5/3/91 0:00		7.04		8.68

		5/10/91 0:00		7.34		10.03		5/10/91 0:00		8.08		9.69

		5/17/91 0:00		7.30		9.94		5/17/91 0:00		7.81		9.21

		5/24/91 0:00		7.41		9.66		5/24/91 0:00		7.42		8.75

		5/31/91 0:00		7.19		9.14		5/31/91 0:00		7.03		7.99

		6/7/91 0:00		6.39		8.41		6/7/91 0:00		6.61		7.57

		6/14/91 0:00		8.02		10.06		6/14/91 0:00		7.96		9.05

		6/21/91 0:00		8.26		10.44		6/21/91 0:00		8.18		9.57

		6/28/91 0:00		7.59		10.09		6/28/91 0:00		7.46		8.59

		7/5/91 0:00		7.71		10.36		7/5/91 0:00		7.74		9.65

		7/12/91 0:00		7.82		10.52		7/12/91 0:00		7.89		9.46

		7/19/91 0:00		7.10		8.89		7/19/91 0:00		7.07		8.26

		7/26/91 0:00		6.83		8.83		7/26/91 0:00		6.61		7.93

		8/2/91 0:00		6.65		8.44		8/2/91 0:00		6.82		8.05

		8/9/91 0:00		7.54		9.04		8/9/91 0:00		8.00		9.05

		8/16/91 0:00		7.86		9.95		8/16/91 0:00		8.42		10.00

		8/23/91 0:00		8.74		10.30		8/23/91 0:00		9.01		10.00

		8/30/91 0:00		8.18		9.86		8/30/91 0:00		8.59		9.77

		9/6/91 0:00		8.45		10.43		9/6/91 0:00		8.71		10.08

		9/13/91 0:00		6.47		8.45		9/13/91 0:00		7.53		8.68

		9/20/91 0:00		6.12		8.72		9/20/91 0:00		6.71		7.34

		9/27/91 0:00		6.14		7.36		9/27/91 0:00		6.79		7.63

		10/4/91 0:00		5.20		7.35		10/4/91 0:00		6.58		7.46

		10/11/91 0:00		6.39		8.63		10/11/91 0:00		7.40		8.78

		10/18/91 0:00		7.14		8.38		10/18/91 0:00		8.11		9.21

		10/25/91 0:00		7.14		8.56		10/25/91 0:00		7.30		8.67

		11/1/91 0:00		7.03		8.38		11/1/91 0:00		8.39		9.59

		11/8/91 0:00		6.49		7.57		11/8/91 0:00		6.89		7.67

		11/15/91 0:00		6.46		7.34		11/15/91 0:00		7.12		7.70

		11/22/91 0:00		7.45		8.54		11/22/91 0:00		8.25		9.72

		11/29/91 0:00		7.20		8.49		11/29/91 0:00		8.63		9.62

		12/6/91 0:00		6.48		7.48		12/6/91 0:00		7.02		7.80

		12/13/91 0:00		7.62		7.49		12/13/91 0:00		8.16		9.02

		12/20/91 0:00		7.36		7.88		12/20/91 0:00		8.55		8.86

		12/27/91 0:00		9.41		12.04		12/27/91 0:00		10.46		12.92

		1/3/92 0:00		6.35		7.25		1/3/92 0:00		7.79		8.46

		1/10/92 0:00		7.38		8.33		1/10/92 0:00		8.29		9.15

		1/17/92 0:00		6.82		7.93		1/17/92 0:00		6.90		7.75

		1/24/92 0:00		6.51		7.74		1/24/92 0:00		7.22		8.16

		1/31/92 0:00		6.58		7.84		1/31/92 0:00		6.96		7.99

		2/7/92 0:00		6.16		7.64		2/7/92 0:00		7.19		8.29

		2/14/92 0:00		6.80		8.50		2/14/92 0:00		7.88		9.19

		2/21/92 0:00		6.60		7.90		2/21/92 0:00		7.70		8.97

		2/28/92 0:00		6.45		7.30		2/28/92 0:00		7.33		8.02

		3/6/92 0:00		6.17		7.83		3/6/92 0:00		7.89		9.14

		3/13/92 0:00		6.22		7.86		3/13/92 0:00		7.43		8.53

		3/20/92 0:00		6.62		8.69		3/20/92 0:00		7.39		9.01

		3/27/92 0:00		5.32		6.72		3/27/92 0:00		6.32		7.49

		4/3/92 0:00		5.80		6.75		4/3/92 0:00		6.57		7.49

		4/10/92 0:00		6.36		8.14		4/10/92 0:00		7.18		8.79

		4/17/92 0:00		5.04		6.37		4/17/92 0:00		5.27		6.14

		4/24/92 0:00		6.29		7.02		4/24/92 0:00		6.20		7.11

		5/1/92 0:00		6.36		7.31		5/1/92 0:00		6.20		7.15

		5/8/92 0:00		7.54		7.40		5/8/92 0:00		6.46		7.23

		5/15/92 0:00		5.84		5.91		5/15/92 0:00		5.71		6.51

		5/22/92 0:00		5.98		7.19		5/22/92 0:00		6.66		7.45

		5/29/92 0:00		6.80		7.13		5/29/92 0:00		6.48		7.31

		6/5/92 0:00		6.70		8.45		6/5/92 0:00		7.38		8.55

		6/12/92 0:00		6.13		7.52		6/12/92 0:00		6.72		7.70

		6/19/92 0:00		6.56		7.91		6/19/92 0:00		6.98		7.91

		6/26/92 0:00		5.67		6.93		6/26/92 0:00		6.36		7.30

		7/3/92 0:00		6.39		7.68		7/3/92 0:00		7.01		8.20

		7/10/92 0:00		6.77		7.58		7/10/92 0:00		7.45		8.04

		7/17/92 0:00		5.02		5.72		7/17/92 0:00		6.06		6.90

		7/24/92 0:00		6.18		7.38		7/24/92 0:00		7.36		8.40

		7/31/92 0:00		5.81		7.00		7/31/92 0:00		6.73		7.62

		8/7/92 0:00		6.15		7.76		8/7/92 0:00		7.02		8.46

		8/14/92 0:00		5.45		6.50		8/14/92 0:00		6.21		6.99

		8/21/92 0:00		5.00		5.99		8/21/92 0:00		5.71		6.52

		8/28/92 0:00		5.08		6.23		8/28/92 0:00		5.77		6.59

		9/4/92 0:00		4.96		5.90		9/4/92 0:00		7.40		6.49

		9/11/92 0:00		4.31		5.18		9/11/92 0:00		5.07		5.77

		9/18/92 0:00		4.50		5.48		9/18/92 0:00		5.31		6.03

		9/25/92 0:00		4.85		5.64		9/25/92 0:00		5.54		6.05

		10/2/92 0:00		4.67		5.43		10/2/92 0:00		5.21		5.75

		10/9/92 0:00		4.84		6.00		10/9/92 0:00		5.71		6.62

		10/16/92 0:00		5.52		6.78		10/16/92 0:00		6.01		6.90

		10/23/92 0:00		5.62		6.67		10/23/92 0:00		6.12		6.85

		10/30/92 0:00		5.03		6.07		10/30/92 0:00		5.53		6.25

		11/6/92 0:00		5.44		6.37		11/6/92 0:00		6.09		6.74

		11/13/92 0:00		5.48		7.10		11/13/92 0:00		6.65		7.96

		11/20/92 0:00		5.07		6.87		11/20/92 0:00		5.86		7.21

		11/27/92 0:00		4.43		5.94		11/27/92 0:00		5.00		5.99

		12/4/92 0:00		4.53		5.74		12/4/92 0:00		5.01		5.85

		12/11/92 0:00		4.21		5.59		12/11/92 0:00		4.79		5.82

		12/18/92 0:00		4.00		5.10		12/18/92 0:00		4.88		5.78

		12/25/92 0:00		5.62		5.78		12/25/92 0:00		5.96		5.75

		1/1/93 0:00		3.81		4.97		1/1/93 0:00		4.66		5.68

		1/8/93 0:00		3.53		4.54		1/8/93 0:00		3.93		4.65

		1/15/93 0:00		4.21		5.45		1/15/93 0:00		4.79		5.67

		1/22/93 0:00		3.71		4.96		1/22/93 0:00		4.32		5.28

		1/29/93 0:00		3.55		4.60		1/29/93 0:00		4.23		5.08

		2/5/93 0:00		4.06		5.20		2/5/93 0:00		4.57		5.42

		2/12/93 0:00		4.45		5.64		2/12/93 0:00		4.99		5.87

		2/19/93 0:00		4.59		5.86		2/19/93 0:00		5.49		6.44

		2/26/93 0:00		3.83		4.96		2/26/93 0:00		4.59		5.52

		3/5/93 0:00		3.73		4.76		3/5/93 0:00		4.13		4.87

		3/12/93 0:00		3.65		4.83		3/12/93 0:00		4.12		5.01

		3/19/93 0:00		4.77		5.19		3/19/93 0:00		5.05		5.29

		3/26/93 0:00		3.78		4.92		3/26/93 0:00		4.29		5.16

		4/2/93 0:00		3.89		5.15		4/2/93 0:00		4.35		5.27

		4/9/93 0:00		4.18		5.42		4/9/93 0:00		4.68		5.63

		4/16/93 0:00		3.93		5.19		4/16/93 0:00		4.46		5.46

		4/23/93 0:00		3.67		4.83		4/23/93 0:00		3.93		4.78

		4/30/93 0:00		3.72		4.84		4/30/93 0:00		4.40		5.32

		5/7/93 0:00		3.44		4.39		5/7/93 0:00		3.83		4.58

		5/14/93 0:00		3.79		5.05		5/14/93 0:00		4.02		4.91

		5/21/93 0:00		3.92		5.21		5/21/93 0:00		4.59		5.52

		5/28/93 0:00		3.69		5.06		5/28/93 0:00		4.27		5.35

		6/4/93 0:00		3.60		4.67		6/4/93 0:00		4.06		4.79

		6/11/93 0:00		3.36		4.45		6/11/93 0:00		3.75		4.51

		6/18/93 0:00		3.38		4.40		6/18/93 0:00		3.94		4.76

		6/25/93 0:00		3.31		4.30		6/25/93 0:00		3.81		4.51

		7/2/93 0:00		2.84		3.70		7/2/93 0:00		3.15		3.73

		7/9/93 0:00		3.38		4.37		7/9/93 0:00		3.78		4.55

		7/16/93 0:00		2.82		3.68		7/16/93 0:00		3.18		3.85

		7/23/93 0:00		3.51		4.58		7/23/93 0:00		3.94		4.75

		7/30/93 0:00		2.91		3.84		7/30/93 0:00		3.31		3.99

		8/6/93 0:00		2.80		3.66		8/6/93 0:00		3.30		3.94

		8/13/93 0:00		2.89		3.87		8/13/93 0:00		3.21		3.92

		8/20/93 0:00		2.80		3.84		8/20/93 0:00		3.12		3.83

		8/27/93 0:00		2.61		3.62		8/27/93 0:00		2.95		3.74

		9/3/93 0:00		2.11		3.16		9/3/93 0:00		2.30		3.10

		9/10/93 0:00		2.34		3.23		9/10/93 0:00		2.69		3.43

		9/17/93 0:00		2.46		3.48		9/17/93 0:00		2.72		3.51

		9/24/93 0:00		2.36		3.38		9/24/93 0:00		2.72		3.68

		10/1/93 0:00		2.43		3.29		10/1/93 0:00		2.83		3.72

		10/8/93 0:00		2.51		3.56		10/8/93 0:00		2.91		3.72

		10/15/93 0:00		2.59		3.64		10/15/93 0:00		2.84		3.68

		10/22/93 0:00		2.35		3.33		10/22/93 0:00		2.76		3.57

		10/29/93 0:00		2.30		3.17		10/29/93 0:00		2.69		3.49

		11/5/93 0:00		2.65		3.83		11/5/93 0:00		2.95		3.79

		11/12/93 0:00		2.64		3.61		11/12/93 0:00		3.04		3.78

		11/19/93 0:00		2.76		4.17		11/19/93 0:00		3.28		4.49

		11/26/93 0:00		2.77		3.85		11/26/93 0:00		3.26		4.32

		12/3/93 0:00		3.06		4.31		12/3/93 0:00		3.46		4.47

		12/10/93 0:00		2.79		4.01		12/10/93 0:00		3.16		4.11

		12/17/93 0:00		2.71		3.95		12/17/93 0:00		3.31		4.39

		12/24/93 0:00		2.74		4.21		12/24/93 0:00		3.03		3.94

		12/31/93 0:00		2.53		3.88		12/31/93 0:00		2.98		4.14

		1/7/94 0:00		2.50		3.56		1/7/94 0:00		3.10		3.95

		1/14/94 0:00		2.88		4.50		1/14/94 0:00		3.35		4.74

		1/21/94 0:00		2.55		3.82		1/21/94 0:00		3.15		4.24

		1/28/94 0:00		3.02		4.78		1/28/94 0:00		3.47		5.06

		2/4/94 0:00		3.02		4.20		2/4/94 0:00		3.25		4.46

		2/11/94 0:00		2.86		4.33		2/11/94 0:00		3.34		4.64

		2/18/94 0:00		2.51		3.65		2/18/94 0:00		2.94		3.85

		2/25/94 0:00		2.72		3.96		2/25/94 0:00		3.04		4.01

		3/4/94 0:00		2.65		3.99		3/4/94 0:00		3.11		4.27

		3/11/94 0:00		2.66		4.06		3/11/94 0:00		3.10		4.22

		3/18/94 0:00		2.58		3.97		3/18/94 0:00		3.00		4.04

		3/25/94 0:00		3.16		4.65		3/25/94 0:00		3.74		4.92

		4/1/94 0:00		3.59		5.22		4/1/94 0:00		3.98		5.49

		4/8/94 0:00		3.85		5.79		4/8/94 0:00		4.13		5.79

		4/15/94 0:00		3.89		5.56		4/15/94 0:00		4.36		5.68

		4/22/94 0:00		4.42		6.77		4/22/94 0:00		4.90		6.73

		4/29/94 0:00		3.57		5.50		4/29/94 0:00		3.87		5.36

		5/6/94 0:00		3.92		6.24		5/6/94 0:00		4.38		6.42

		5/13/94 0:00		3.88		6.15		5/13/94 0:00		4.19		6.09

		5/20/94 0:00		3.35		5.28		5/20/94 0:00		3.61		5.17

		5/27/94 0:00		3.27		4.83		5/27/94 0:00		3.52		4.78

		6/3/94 0:00		3.58		5.62		6/3/94 0:00		4.02		5.70

		6/10/94 0:00		3.25		4.98		6/10/94 0:00		3.79		5.31

		6/17/94 0:00		3.39		5.31		6/17/94 0:00		3.86		5.37

		6/24/94 0:00		3.38		4.99		6/24/94 0:00		3.92		5.19

		7/1/94 0:00		2.68		3.78		7/1/94 0:00		3.04		3.87

		7/8/94 0:00		3.04		4.37		7/8/94 0:00		3.19		4.22

		7/15/94 0:00		2.85		4.02		7/15/94 0:00		3.31		4.38

		7/22/94 0:00		2.91		4.17		7/22/94 0:00		3.46		4.71

		7/29/94 0:00		2.74		4.07		7/29/94 0:00		3.03		4.10

		8/5/94 0:00		3.01		4.63		8/5/94 0:00		3.40		4.68

		8/12/94 0:00		2.84		4.51		8/12/94 0:00		3.41		4.93

		8/19/94 0:00		2.79		3.65		8/19/94 0:00		3.09		3.79

		8/26/94 0:00		2.69		3.59		8/26/94 0:00		2.80		3.76

		9/2/94 0:00		2.34		3.48		9/2/94 0:00		2.60		3.48

		9/9/94 0:00		2.69		4.11		9/9/94 0:00		3.01		4.21

		9/16/94 0:00		2.73		4.26		9/16/94 0:00		3.05		4.35

		9/23/94 0:00		2.74		4.24		9/23/94 0:00		3.01		4.24

		9/30/94 0:00		2.52		3.87		9/30/94 0:00		2.85		4.07

		10/7/94 0:00		2.57		4.03		10/7/94 0:00		2.75		4.02

		10/14/94 0:00		2.52		3.85		10/14/94 0:00		2.83		4.05

		10/21/94 0:00		2.32		3.61		10/21/94 0:00		2.58		3.72

		10/28/94 0:00		2.76		4.11		10/28/94 0:00		2.99		4.29

		11/4/94 0:00		3.10		4.17		11/4/94 0:00		3.38		4.18

		11/11/94 0:00		2.74		4.05		11/11/94 0:00		3.08		4.39

		11/18/94 0:00		2.46		3.48		11/18/94 0:00		2.56		3.50

		11/25/94 0:00		2.20		3.27		11/25/94 0:00		2.44		3.41

		12/2/94 0:00		2.25		3.34		12/2/94 0:00		2.23		3.18

		12/9/94 0:00		1.50		2.26		12/9/94 0:00		1.62		2.27

		12/16/94 0:00		1.45		2.27		12/16/94 0:00		1.64		2.44

		12/23/94 0:00		1.18		1.68		12/23/94 0:00		1.21		1.57

		12/30/94 0:00		3.59		5.67		12/30/94 0:00		2.27		3.50

		1/6/95 0:00		1.41		2.36		1/6/95 0:00		1.61		2.56

		1/13/95 0:00		1.38		2.25		1/13/95 0:00		1.48		2.35

		1/20/95 0:00		1.85		2.63		1/20/95 0:00		2.24		2.83

		1/27/95 0:00		1.36		1.78		1/27/95 0:00		1.52		1.84

		2/3/95 0:00		1.71		2.21		2/3/95 0:00		1.92		2.27

		2/10/95 0:00		1.51		2.08		2/10/95 0:00		1.78		2.20

		2/17/95 0:00		1.27		1.98		2/17/95 0:00		1.39		2.12

		2/24/95 0:00		1.50		2.11		2/24/95 0:00		1.85		2.34

		3/3/95 0:00		1.20		2.01		3/3/95 0:00		1.33		2.15

		3/10/95 0:00		1.99		2.74		3/10/95 0:00		2.05		2.57

		3/17/95 0:00		1.26		2.04		3/17/95 0:00		1.42		2.24

		3/24/95 0:00		1.46		2.30		3/24/95 0:00		1.56		2.36

		3/31/95 0:00		1.79		2.35		3/31/95 0:00		2.07		2.60

		4/7/95 0:00		1.71		2.34		4/7/95 0:00		1.96		2.43

		4/14/95 0:00		1.66		2.18		4/14/95 0:00		1.64		2.04

		4/21/95 0:00		1.95		2.57		4/21/95 0:00		2.06		2.57

		4/28/95 0:00		1.78		2.57		4/28/95 0:00		1.88		2.41

		5/5/95 0:00		2.09		2.80		5/5/95 0:00		2.26		2.76

		5/12/95 0:00		1.82		2.32		5/12/95 0:00		1.92		2.23

		5/19/95 0:00		1.91		2.43		5/19/95 0:00		2.07		2.40

		5/26/95 0:00		1.93		2.54		5/26/95 0:00		2.08		2.53

		6/2/95 0:00		1.89		2.42		6/2/95 0:00		2.05		2.42

		6/9/95 0:00		1.73		2.15		6/9/95 0:00		1.70		1.95

		6/16/95 0:00		1.78		2.25		6/16/95 0:00		1.77		2.09

		6/23/95 0:00		1.85		2.42		6/23/95 0:00		1.98		2.36

		6/30/95 0:00		1.72		2.22		6/30/95 0:00		1.72		2.06

		7/7/95 0:00		1.55		2.04		7/7/95 0:00		1.76		2.17

		7/14/95 0:00		1.45		1.88		7/14/95 0:00		1.48		1.76

		7/21/95 0:00		1.83		2.32		7/21/95 0:00		1.92		2.26

		7/28/95 0:00		1.87		2.35		7/28/95 0:00		1.92		2.26

		8/4/95 0:00		1.96		2.54		8/4/95 0:00		2.07		2.48

		8/11/95 0:00		2.11		2.69		8/11/95 0:00		2.26		2.68

		8/18/95 0:00		2.22		2.87		8/18/95 0:00		2.52		3.03

		8/25/95 0:00		2.20		2.82		8/25/95 0:00		2.35		2.83

		9/1/95 0:00		2.03		2.52		9/1/95 0:00		2.17		2.54

		9/8/95 0:00		1.95		2.41		9/8/95 0:00		2.05		2.41

		9/15/95 0:00		1.63		1.99		9/15/95 0:00		1.65		1.97

		9/22/95 0:00		2.28		2.90		9/22/95 0:00		2.38		2.78

		9/29/95 0:00		1.73		2.26		9/29/95 0:00		1.86		2.21

		10/6/95 0:00		2.49		3.06		10/6/95 0:00		2.49		2.89

		10/13/95 0:00		1.60		2.00		10/13/95 0:00		1.65		1.98

		10/20/95 0:00		1.57		1.90		10/20/95 0:00		1.60		1.82

		10/27/95 0:00		1.51		1.83		10/27/95 0:00		1.60		1.84

		11/3/95 0:00		1.48		1.80		11/3/95 0:00		1.52		1.74

		11/10/95 0:00		1.85		2.25		11/10/95 0:00		1.90		2.12
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